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7KLV WXG\ VRXUZ L@H SRWHP 1GZ LHY SWDFEH ERVK 1Q $ X\MDID
DQG 6/ DOND 7RI HVKHU Z HZ LGH DP LOH WDGIMRQDOFX@XUDODQG
FROWP SRWDU DSSURDFKHVVR FDUH DQG FROMGHUKRZ VKHWH

FRP SDUH VR FXUHQWMXHV H SHUHQFHG E\ $ XWUDADQ P 1GZ LYHV

+RZ GRHVVKH LR®I Rl VIKH P LGZ UH VKLIWDFLRW GLLI HIHOWFRQW W'
VO IGZ UHY WHP DIQLQJ IRFXVHG RQ ARWP DEDVVKH SUDFEH
FROW] Rl RXUSURIHWRQ DQG VKH SRSXMWRQVZ H VHUYH FROWOXH
VR FKDQJH' : KDWFRQWP SRWDU FKDIBIQJ HV DUH VKDUHG E\ RXUG WL
/ DONDQ FRXQWALS DUV DQG Z KDWY XQLT XH VIR VIKH VHWIQI V1Q Z KLEK
Z HSWRYIGH FDUH'

7 KURXJ KRXWHKHWXG\ VRXU \ RX @KDYH VIKH RSSRUXQIW VIR GIDUD
DARQIMGH\ RXUP 1GZ UHY FRM@IDI XHVDQG J WRZ \ RXUSIWRIHVWRQDO
QHVE RWIN UH] DLGBGIWRI \ RXUFDUIHHUWIDI H

e ([DP LOHUHVHDUFK WHQGVVKDWP SDFWEDWH IRUZ RP HQ DQG
WHLUQHZ ERWDV LOFOXGLQI VIKH WAMAHYIGHOFH HP HUI LQJ |LRP
VKH $ X\VMDIDQ FRQWA W

e 5HGIFPVWRQ VWH EWRDG DQG HYROIQJ LR®IRI VIKHO LGZ LIH LQ ERWK
$ XVADIDQ DQG LOWALDDMRQDOHMOQI V DOG FROMGHU\ RXUI XV H
SWRIHWIRQDQJ RDOY VK LRXJ K QHVE RUINLQJ DQG GLVFXWRQ Z VK
IH@RZ P IGZ UHY FRABIDI XHV

e 01GZ UHY WWRSHRI SUDFVEH LQ D FKDQJ LQJ KHDOKFDWH
@QGVFDSH LOFXGLQI WKUWILQ FDIHP RGHY Z RINIRUFH LHIRWP
DOG DS'SURDFK HV VK DVWWAHQJ VIKHQ FROVIQXIW RI FDWH

e 3RMAEDCDQG Vt WHIP LE | DFVRW/VKDSLQJ Z RP HOB/ KHDOWKFDUH
DOG VIKH P LGZ LLHR/ LR®! LQ DGYRFDVIQJ |RUHT XIVRE®! FXOXUDM
VDIH HYIGHOFH LQIRWP HG VHUNMEHV

e 6WDVII LHV VR VXSSRUNDQG VXWRIQ WKH P 1GZ UHY SWRIHWRQ
Z MK DIRFXVRQ Z HEEHIQJ UHWQWRQ SIRIHWMRQDAGHOMV DQG
FDUHHU@RQJ HYLW

e &XOXWDCFRP SHWQFH DQG LHVSHRWXCOFDWH H DP LOIQJ KRZ
FX@YUDCFROW WOQIXHOFHVZ RP HQR/H| SHRVIDARQV DQG
RXWWRP HV DQG LOWI KW .J DIQHG ILRP 6L/ DQNDQ P DVALDIW
WDGIMRQV DQG KHDOK \A WHP

e ( VKLEDODQG FROWP SRWDU FKDEHQI HV LOFXGLQJ RYHU
P HGLFDOVDVIRQ EDMQFLOI UWN Z IMK QRWP DCELUIM DQG
QDYL) DVIQJ GHFIMRQ P DNLQJ DFLRW YDUHG FX@XUDODQG

RU DQLVDVMRQDOHWAQJ V

Q
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V B :f ZHBZY¥

e $FFRP P RGDVIRQ Z IV %4HDNI DWW
e 7WDQVSRUMARQ E\ DIUFRQGIMRQHG YHKLE® DV SHUVIKH IMOHWDY
e (QI@MK 6SHDNIQJ &KDXIIHXU* XIGH
e +LJK 7HD DW WDQG + RWIO
e +1Z DGXQD9LAMI H7UHN Z LK / XQFK
e ( QWDQFH IHHVVR 6L] LA D5 RFN ) RUWAHW HOWDQFH 6SLFH* DUGHQ 3R® @DUKXZ D 0 LOQHU\ D
6 DI DU 3 HIDGHQL D ¥%RVIDQLEDO DUGHQ . DQG\ 7HP SB &XOXWDBKRZ 9 IMWR $ 7HD 3 QVIMR Q
1XZDWD( @D 9LFVRUD* DUGHQ <DMD 1 DWRQDCOB DN 7MADP DKDUDP D5 DD O DKD 9 LKDUD
) RXQGDMRQ RI * RRGOHW 7VXQDP L0 XVHXP

3RIWDP ,QFOXVIRQV

e $QSWRIWP EDWHG RQ FXUHOWEHWASIDFVIFH

e ' HGLFDWAG 6 SDFH | RUH SHUASUHVHQVIDARQV DQG UH GIFRQ

e ( GXFDWRQ FROVMHQWKDWP HHW\IKHVDP H H DFWQJ WIDQGDUGY DVDQ\ VKLQJ R 1HUHG LQ DQ
$ XVADIDQ SLRJ LDP

e 3 UHVHQWALY VK DWDLH H| FIVAG VIR EH DE @1 VR VK DUH VIKHLUMNLADNOQR Z®IGI H DQG SDWIR QZ LK
$ VWKHQGHHV

e $ 5HIMUDMRQ 5 HFHSVMRQ Z KHH\ RX FDQ P HHWRVKHUDWHIQGHHY DQG QHVE RN Z LViK FRQYHQRLY
DOG SUHVHQWALY

e $: HERP HSDFN DQG DGGIMRQDAQIRWP DMRQ VR VXSSRUAD | DOVIWAE WXG\ VR YUH SHUHQFH

e $ &HUAILFDWARI &RP SGMRQ LIGHOWI 1QJ VKH &3' KRXW/ DWRFKHG VR VKH 3R JDP IRU\ R XVR
IOFOXGH IO\ RXU&3' ( IGHOFH 3 RUARAR

Q
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/ RUQ LVD 5 HJ IWHUHG 0 LGZ LIH FXUHQV® HP S®\ HG DWIRZ QWYLGH
8 QLYHUW + RVSLVDAQ 4 XHHQMDQG $ (RQIMGH KHUFQQLEDO
SWFAEH WKHZ RUWIQ P XGGLVFLS@ODY KHDOKFDUH HGXFDVRQ
VXSSRUAQJ GIDUDIQI DFLRW GLYHUH SURIHWR @OHWIOI V

2 YHUVKH SDWWE HQW \ HDWY / RUQ KDVKHG D Z IGH UIDQJ H Rl FQQLFDO
ROV LOFXXGLQJ &DVHIRDG 0 LGZ LIH L1Q D 94U & HOWH &QOLFDO

0 LGZ LIH DD WAWADY UHIHUDCFHOWH DQG 0 LGZ LLIHUY ( GXFDVRRU + HU
FDUHHUK DV VIDNHQ KHUDFLIRWVIKH J REH @IWRP 7KXWGD\ ,VDQG O

$ X\VWDIDR/ | DUQRUAK VR VIKH $ UPWE & LLF® 1O & DQDGD

/ RUQ KDV®IG TXDDW P SIRYHP HQWQMDWYHY GHYHRSHG FQQLEDO
FXUIFX® | RURQIQH HGXFDVIRQ P RGX®V DQG SUHVHOWAG
LOVALDDVMROD@ DWFRQIHHOFHY LIOFOXGIQ) &$3: +1 +HU
SWRIHWRQDCH SHUHQFH DOR LOFOXXGHV SXEQF KHDOK DQG GLVDWIAU
P DQDJ HP HOWR®N DV Z HTDVVHYHWDO HDW/Z R NIQJ 1O

SUHKRVS IVIDOFDUH

6KH KDV DAOR QYHG DQG Z RUINHG H[ WAIQWYHO LQ KH 0 LGG®! ( DWW
6RXVK $ P HUED DQG 6 XE 6DKDUDQ $ IUFD EUQJ QI DWK® JREDO
SHWSHFVIYH VR KHUP [GZ UHUY SWDFWFH DQG HGXFDVIRQ

/ RUQ KDVP DGHP X®GI5® VASVVR 6/ DQND DQG EUQJ VD GHHS
DSSUHFIDARQ Rl WKH FRXQW B/ FXOXUH KHDOKFDUH W WP V DQG

P IGZ UHY SWFAEH 6KH&RNVIRWZ DUG VR WKDUQJ KHUNQRZ BIGIH
IOV KW DQG H SHUHQFHV Z WK FREBIDI XHV GXUQJ KLY WXG\ VRXU

Q
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&2/20 %2 8 SRQ DULYDOGH® DVIAV Z LAFKHFN LQ VIR VKH EHDXWI X Q& LOQDP RQ
* LDQG &R®P ER 7DNHDP RP HQWR XQZ LQG Z VK D FRFNVIDLCE)

QFOXMRQV WMH KRVWM® SRRCRULQ ROH RI W LOYIVMQJ EDUVS DFHV DV RX VHW®H

" UQNV IHFHSVIRQ LOVR ViKH YLEWDQWHOHUI\ RI &R@®P ER DQG EHJ 1O VKLV LOVSLUQ]
NRXLOH VRI HVIKHU

$ GD\ IQVKH@HRI DO LGZ LH

&0 GHILQMRQVRI DP IGZ UH DQG VKH VFRSHRI SUDFWFH
&KRWHQ VXSSSRUAS HWRQ LQ ViKH MERXUVS DFH

/ DERXU&RP SDOIRQ SWIRIWDP P H

+ HDOWKFDUH Z RUNHUE DUIHLY/

H LOYIVM \ RX VR NRLQ XV IRUD Z HERP H UH] MADVMRQ DQG D RQH
KRXUGUONV IHFHSVIRQ @D WHD HG RSSR WXQIW VR P HHW RXU
IH@RZ DWMQGHHV FROOHFWZ VK FRABIDI XHV DQG HDVH LOVR ViKH
WIDUARI \ RXUGW/ DQNDQ P LGZ LIHY WXG\ VRXU

OWRGXFWRQ VR VRP HRI VIKHGHP R JDSKLE DQG VHUYIEH SIRYIMRQ
FKDUDFVWUMAEVRI P DWALDIW FDUH LQ 6 W/ DOND 7KLV Z L@GLLHFW RXU
REVHWYDWRQV DV Z HWDYHOMURXJ K ViKH FRXQWA

l$<
6XQGD\ ¥ 2 FW
&2/20 %2 ?6,* ,5,<$

, QFXMRQV $ IVMUE UHDNIDWVZ H EHJ LQ RXUJ XIGHG VRXURI &R®&RP ER @D FIW
% HDNIDWV * LQOQHU Z KHHP RGHWQ W\ VFUWDSHY/ P HHWKIWRUEF FRGRQLDOFK DUP

Q
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HEDH SERUH VWKH YLEDQWS HWIDK %D] DDU Z DQGHUQJ VKLR X K
EXWIQJ WUHHW I LEHG Z VK WDGHW Vi MBIV DQG FR R YXUXCP DINHW
W@ EUH WRS Z L@EHP DGH DWIKH LER QF 5HG 0 RVTXH
-DP L8 O$ @DUO RVTXH IDP RXVIR UWWMMNIQJ) WHG DQG Z KM
| DEDGH DQG GIMAQFVAYH DUFK VARV LH

7KH VRXUFROVIQXHVVR VIKH * DQIDWDP D\D7HP S® RQHR |

&RMP ERR/P RWIP SRUDQW/AXGGKIMMWWAV NORZ Q IR W E®IQG R
P RGHWD DQG WDGIMRQDOGHW. Q DQG IW P SUHWLYH FREPIFURQR |
WIVXHV DQG DUWMI DFW

e : RP HQR/( FRQRP LF 3 DUFLSDWRQ LQ 6 U/ DOND &KDIBIQI HV
DOG 2 SSRUMXQMHV

e &KIG/DERXULLIKW RW 0 DVIALDIW %HOHILW ?' HSDUR HQW
RI / DERXU

e +HDOK UMNVRI LQGRRUFRRNIQJ IR B/ DONDQ Z RP HQ

e 7KHXWHRI 6P RNHUD] HWY

e &RP SOMA\ RXU&3' QRWAVLQ SUHSDUDMRQ |RUIXWKUH VHVMRQV

+ HD %RMQ FHQWHVDWHFRP P XQIW EDVHG LOQMDWYHV | RXQG DFLRW
6/ DQND WWDWZ HUH HWIDE QK HG VIKLRXI K VKH:  RP HOBY/

$ J UFXOXWH ( [ WVAQMRQ 3WRIWDP P H 7KH SWRP RV DFFHW VR | UHWK
QRFD® SWRGXFHG IRRGVDQG VXSSR WZ RP HOR/HP SRZ HIP HOW
WKURXJ K WNL@Y GHYH®RSP HOWDQG LOFRP H J HOHUDVR Q7KHWH
FHQWHV KLJ K@) K\WKH FRQOHFVIRQ EHVE HHQ QXVWMRQ FRP P XQIW
VXSSRUNZ RP HOR/DXVRQRP \  DQG EURDGHUP DWALDDCDQG IDP O
KHDOK RXVFRP HV

( ONR\ [IHWK O SUHSDUHG | DYRXUWAV VXFK DVKRSSHW R WDQG
VZ HHW HDW @DMP SO EXVWKHDWY DUWP 1QJ VIDWM RI GRFDOYL@I H
| DYRXW/

HWKHO YIMWWAKH' DP EX@D &DYH 7HP S®1 D VDFUHG VI WHDVXUHG
MOFHWH VWFHOWU %8 7KLV IFRQLE LRFN VP S I HDVWUHV I LYH
EHDXWX@ SUHVHUYHG FDYH VDOFVWDUHV | LABIG Z K LOWIEDWA
SDIOMQIVDQOG P RIHWDQ  WIWKHVR I/ RUG %XGGKD $V\ R X
DULYH \ RXEZDAR VHH VIKH P SUAWWLYH J R GHQ %X GGK D WIVIKH VIKDW
WIDQGVKLI K DERYHWHFRP S®f M P ERIMQJ ViKH FXOXWDODQG
VSIUWXDAP SRUMOFH RI VIKLY KIWRUE VA

Q
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' L.QQHU

7UHNNLQJ VIKLRXJ K VIKH + LUZ DGXQD LV DQ DGYHQWUH VIKDWI HW HYHU
QDWW UH QRYHUH[ FIVMIG 5 LGH D %X@RFN FDUAZ KLEK V6 U/ DQNDS/
RGHWIRWP Rl WDOVSRUIMRQ RQ DQ XQSDYHG WDLO7KHQ VMR | RQ
D QDVXH Z DD VIKURXJ K D VFUKE MQJ ®1 1 \ R XFRP HDFLRWD
VWHDP \ RXEZKDYH VR Z DGH WURXJ K MNQHH GHHS DQG @MVAUFR V
D Z IGHUWIEXVIDY RQ D NIOG IDUP HUY/ FDVIDP DUDQ + HEDVIDNH \ RX VR
LOVS HFVWKH & KHOD & XOIWDMRQ 6 MVK DQG EXUD DI UEXOXH

P P HUH\ RXUHD LQ DQ DUFKHWS D06 UL/ DQNDQ YLADI H VSHQG WP H
Z VK DIDWPP HUKDUHWMQJI FLRSV RUZ DVIFK VIKH FKIGBUHQ S@\ RU
HOMR\ ViKH VLI KVRI ViKH YIGIDJ H IR DVVKH J R DERXVWKHLUHDUD
P RUWDLQJ VBVNVRI 1MVKIQJ RUZ DVKIQJ FERVKHY DWIKH @NH

1OG GRZ QVR DWXP SVIRXVKRP H FRR MG P HDALQ WH KHDUARI
VKKH YIQDI H SUHSDUHG E\ D QRFDADP 1O XMQJ 1UHWK SWRGXFH ILRP
WHIURZ Q J DUBHQ @D SHUHFWZ D\ VR HOG \ RXUDXWKHOWE 6 UL
/ DONDQ FRXQWA MGH H SHUHQFH

1 H WZ H SURFHHG VR VIKH DQFLHOWFLW R 13 RERQQDXZ D 2 Q DULYDO
HONR\ D J XIGHG VRXURI VKLVUIHP DINDE®I8 1 ( 6&2 : R @ + HUMDIH
6 LViA

3 RBRQQDKXZ D WKH P HGLHYDCOFDSIVIDADQG VKH FURZ Q MIZ HORI . LQJ
3DWDNWDP DEDKX , WIDQGVDVRQHRI 6/ DOND®/P RWAIIP SUHVMYH

H DP S®VRI DQFLHQWFLYIOVDVMRQ $ V\ RX Z DD KURXJI K LW
VFDWHLHG LXLQV \ RXEIDGLVERYHUMAXS DV VHUHOH %X GGK D \WIVKHV
LOWIEDV LLLL) DARQ M WP V DQG EHDXVUX@ FDUYHG + LQGX
VEXGWWUHY @HYLGHQFH Rl ERWK FX@XUWDOGLYHWMW DQG DUFK VARV LDO

EU@DQFH

+ LK@ KWIQFOXGHVKH : DVbGDIH D FLLFX@UWHIF KR XH UHORZ QHG
|IRUM H T XMV WRQH FDUNQJ V DQG WH LERQLE * DCR LKDUD\ D

Z KHUH I RXUFRBRWDOY6X GGK D WIVKHV DUH FDUYHG LOVRR D MQJ B

J WDQIVM LRFN IDFH WDGLDWQJ H WDR GLODY FUDIWP DOWKLS DQG

VS LUV DOS UHVHOFH

© H DOR YIMWKH &RXQFLOS.KDP EHUR 11 BMVDONDP DA DQ H®L DQW
VWXV UH GIWIQI XIVKHG E\ W XQLT XH® FDUHG SLADLY @R VWAG
QHDUVIKH YDVAB DUDNLDP D 6DP XGUD\ D @VIKH J UHDWUHVHUYRLUFUHDVAG
E\ . LQJ 3DUWDNWDP DEDKX DQGDP DWWLSLHFH Rl DQFLHQWK\ GUDXTF

HQJ LQHHUQJ

Q
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QFOXVIRQV
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e 6RFIDOFDSIVPAQ SUHI QDOF\ LQ LXUDCG UL/ DQND

H Z L.aOVKHQ WDQM HUVR 0 LQQHUA D | RURXUDIVIAUOR R VDI DULLQ
0 LQQHU\ D 1 DVURQDCB DN

0 LQQHU\ D 1 DVMRQDCE DN LVIDP HG | RULW DQQXDCD DVIKHUQI E@

Z KHQ @MW HQXP EHWRI Z LG HBISKDQW FRQJ UHJ DWW DURXQG ViKH

0 LQQHU\ D 7DQN GXUQJ VKH G VHDVRQ FUHDVMQJ RQH RI $ IDR/P RWV
H WDRUGLODY Z LGE@ H VSHRVF®N ,Q DGGLMR QR HBISKDQW \ViKH
SDWNLVKRP HVR ®IRSDUEY MRVK EHDWY GHHU DQG DQ P SUMWWLYH
YDUHW RI ELGAH $ MHS VDI DUVKURXJ K VKLY WXQQLQJ @QGVFDSH
RI1HW DQ XQIRW HWIDE B RSSRUXQIW VR R BHUYH Z LG@ H LQ W
QDX UDOK DE LVIDW

$ VAUVIKH VDI DU Z H UHWLD VIR RXUKRVHO/R HONR. \iKH HYHOLQJ DW
\ RXUBILVXH

7KH WK FHOWU FIVDGHORI . LlQJ . DADSD QRZ D81(6&2 : R

+ HUVIDI H 6 VA IVRQHRI 6/ DONDS/P R WIFR QF @QGP DNV : HZ L@
DVFHOG VIKLRXJ K VKH LP SUHVMYH / LRQ * DV [DP HG E\ WKH P DWLYH
WRQH SDZ VWKDWI XDUG VKH F@P E DQG VIDNH LQ \Z HHSLQJ Y1IHZ VR
\lKH SHUHFV® i P P HVWIFDOWR\ DQJ DUSHQVEH®RZ $VZ HH S®R H Z H
Z L@HOFRXQWAUVKH IDP RXV6L] LA D IUHVER I @YINIG DQFLHOW
SDIQWQJ VK DWHFK R ViKH DWMMAE WDGIMR (YRl VKH * XSVID SHURG @
DQG Z DD DARQIMGH VIKH IHP DINDE®10 LWRU: D@RQFH SR DKHG \R
ILOH® MUH GIFVIAG WKH NLQJ KLP \VHD

. HZ L@DOR YIMWKH 6L LA DO XVHXP  JDIQIQJ LOWL KWQVR VIKH
HOJ LOHHUQJ EUGDOFH RI VKLY DOFLHOW RUAHW [LRP  IW HBIYDVAG
SDDMFHV DOG SRRV VR ViKH DGYDQFHG K\ GUDXTF i WPV VIKDWRQFH
GUHZ Z DVUVR VKH VXP P W

Q
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OFOXMRQV
o/dHDNI DWV/ XQFK

' .QQHU

. QRZ Q IRUIW UFK DJ UFX®XWDOKHUMDI H 0 DVID® LV FHBE LDVAG | RU
IW\SLEHV Z KIEK S@\ D FHQWDOLR® LQ 6 UL/ DONDQ FX®XUH FXIMOH
DOG WDGIMRODOKHDAQJ + HWH Z HZ La®DUD DER XWIKH FXGWDMRQ
DQG XVHVRI RRFDOVSLEHV DQG KHUEV HONR \ ViKH DUR P DV VIKDW LGDAH
JDUEHO DQG U \RX Z MK \VDP S® D WHIUHWKIQJ FXS RI KHUEDOWD

e $\ XUHGD
e 0I1GZ UHY RXWRP HVDQGWHO IGZ UHY : RNIR BH

HWHQ FROMOXH VR . DQG\  ViKH LMDOGE/ MWMLR\ DOFDSVIDCDQG D
81(6&2 : RUB+HUDIH&IW : HZ LOVMMWKH7HP SGIRI VIKH
6 DFUHG 7RRVK 5 HIF RQH RI 6/ DONDB/P RVWALHYHUHG %X GGK LW
VWAV 7KH HYHQLOJ UKD FUHDVIA D VHUHQH DQG VS LUWXDO
DVP RVSKHUHDVZ HWHS LOVR VIKLY VDFUHG VSDFH

HZ L@HONR D WDGIMRODOFXMXWDOKRZ  THDVXUQJ . DQG\ DQ
GDQFH GUXP P 1QJ DQG YIELDOWSHURWP DQFHV VK DWUHI GIFVWAKH
LHJ LRQB/ DURME KHUMDIH : H Z L@DAR H SGRUH VIKH FIW R QD J XIGHG
VRXU VDNLQJ 1Q EXWIQJ P DINHW VIKH . DOG\ &IW &HOWH DQG
FKDWP 1QJ FRERQLDOHWD @QGP DUNV VK DWHYHDOMH FIWE/ @\ HUHG
KLWRY

$ IVHUVKHVRXUZ HZ LQFKHFN LOVR $ P D\ D + LGV KR YAO

7KLVP RWIQJ Z HEHJLQ RXUFRQIHIHOFH E\ H S®RUQJ P DVIALODO
DQG QHRQDVIDCRXVFRP HV1Q ERVK $ XVADAID DQG 6/ DQND + RZ GR
RXUQDVMRQVFRP SDWH DQG Z KDWEDQ Z H®IDUD I LR P HDFK RVIKHUR/
LHVXQV' : HZ .GDAR H DP LOHP 1GZ LHY Z RUINIRUFH GDVID Z IWKIQ D
J QREDOFROW] WDBRQJ Z WK VIKH X QLT XH SRSXMWRQV DQG FDWH
QHHGV VIKDWWK DS H SUDFWEH LQ HDFK FRXQWA

Q
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. HZ L@H SGRUH VIKH WDGIMRQV DG FXEXUDOS IDFEHV VX UR YXQGLQJ
SUHJ ODQF\  ELLVK DQG VIKH SRWQDVIDCSHUR GDQG FR MGHUKRZ
GHHS HUFX X UDOXQGHUAMDOGLOI FDQ HOK DOQFH WKH KROWIE QDVUH RI
P IGZ UHY FDWH

| XQFK

© HZ L@DOR IHYLHZ HFHOWHVHDUFK [LRP VKH $ XMADADQ FR QW[ W
VR FROW \WD@WH DOG XSGDVWA RXUXQGHUMDQGLQJ RI FXUHOWAHQGY
QP IGZ UHY 6SHFULE WXGLHV DQG ILQGLOJI VZ L@EH \KDUHG FRVHU
VR VIKH FRQI HUHOFH GDVIA VIR HOVXUH Z H DUH GLDZ 1QJ RQVKHP RWKS
VIR GDViA HYLGHQFH

%dHDN

- HZ L@FRQFOXGH RXUILWMGD\ E\ IHBIFMQI RQVKH YRLEH R
FRQVXP HW : KDWGR Z RP HQ Z DQWQHHG DQG H SHUHQFH Z KHQ
DFFHWQJ P LGZ LHY FDWH @DQG Z KDWFDQ Z H®IDWD ILIRP VIKHLU
SHUSHPWYHVVR P SUIRYH RXUSDFEH!

' D\
7TKXWGD ¥ 2 FwW
. $1'< 18: $5% (/,<$%

OFOCVIROV $ 1\HAUYAHDNI DWADVIAKH KRWAO, RX Z L& KHFN RXWURP  ViKH KRWHAO
YUHDNIDWY + L1K 7HD FROMOXH\ RXUZ D\ VR 1 XZ DWD( @ D

e 6RFIDAOHT XDOAHVIQ &RZ ELLWKZ HLJ KWRXVFRP HVIQ 6/ DOND
e 7UDGIMRQ DQG &XEXUDCS IDFWEHV

e $XVADIDQ FROWA W

. HZ L@HOW + LJK 7HD DWKH * DQG + R WOVINIQJ 1O IW KIWRUE
FKDUP DQG EHDXW XOXURXQGIQIVDVZ HHD DQG XQZ 1QG
VRRJ HVIKHU

Q
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QFOXVIRQV
o4 HDNIDWV ' LOQHU

HZ LOH SRUHVKHP DWWV KLQY E@ONHWAG LQ OX\VK WD EXVKHV DQG
VWHS LOMGH D Z RUINLQJ WD IDFVRU VR REVHUYH ViKH WDGIMIRQDO
SURFHWHVEHKLQG Z RUTS IDP RXV&H &R Q7HD ) LIRP ViKH WK\ VIKP LF
KXP RI P DFKIQHU VR ViKH IUDJ LDQWDLR PD R IIUHK® SURFHWHG
GIDYHV VKLY YIMWRI THWYY D I DVELODWQJ J @ SVH LOVR D FUDIWS UHVHUHG
|RUJ HOHIDMRQV :  HZ L@FRQFOXGH VKH H SHUHQFH Z Wik D SHUHFV®
EUHZ HG FXS Rl SXUH&H GRQ WD

HZ .OVWHQ FRP P HQFH D J XLGHG FIW VRXURI 1 XZ DD ( @ D RIVKQ
UH HULHG VR DV I IWAB1 ( QJ @QGEI RUIW FRRCFQP Dvid DQG FKDLP LQJ
FRARQIDCKHUWRI H $VZ HVDYHOMURXJ K VIKH UHI IR QZ HED
HOFRXQVAUS LEVKUHVT XH WWAD HVWIVIAV FDVFDGLQJ Z DViAUD@Y DQG
FRARXUXOMD SOXFNHY/ DWZ RIN 7KH VIRZ Q WHO | HDWUHV ( QJ @K
VW®I EXQJID®RZ V P DQLEXUHG J DLGHQV DQG RQH RI VIKH | LOHWW
KR®J RO FRXUHVIQ$MD : HP D\ VWWR@WURXJ K W SHDFHIXO
VMHHW RUHQWR YIHZ VRYHU/ DNH* UHIRU VINLQJ LQ ViKH EHDXW DQG
WDQT XLDWN WKDWGHI LOH VIKLY K MWWRUE KLEDFRXQWE UHVUHDW

H Z .@FROVIOXH RO VR / RYHWE HDS :  DWAU D@D EHDXVU XCFDVFDGH
VXURXQGHG E\ P MW KL@Y DQG GRFDOBUI HQG ) IRP VIKHWH Z HZ LD
YIMWYLHZ SRIQW RYHURRNIQJ 3 IGXUXVIDXIDI DD 6 U/ DONDB/ KL KHW
P RXQVIDLQ DW P HWHV Z KIEK UVHVP DMMAED@ DERYH
1 XZ DD ( @ D DQG RIIHW EUHDVKVIDNLQJ) YWV DFLR WV VKH KL@
FRXQWA

8 SRQFRP SGMRQ Rl RXUYIMWZ H Z L@FKHFN RXWILRP ViKH KRVMIO
DOG WDYHOR VKH %X GXXZ DI DD 7HP S DQ H WDR GLODU MM
Z KHUH VHYHQ WIVXHV RI VIKH 96X GGKD DQG R WHUUHYHUHG |1 XUHV
Z HUH FDUYHG LOVR D LRFN IDFHP RUHVKDQ \ HDW/DJIR 7KLV
VHUHOH DQG BGIMHU IMWMG DUFK DHR®RJI LEDOAHDVXUH RITHW/ D

SRZ HUXQJ@P SVH LOVR 6 U/ DONDE/ DQFLHQWS LUV DOK HUVRJ H

e &XOXUDCDOG SRMMFDARUFHVIQ 0 1GZ LHY

Q
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OFOXMRQV
o4 HDNI DWV

© HZ LGUVH HDUD VIR HP EDUN RQ D VDIDULLQ <D 1 DMRQDOB DN 6L
/ DONDB/ SUHP 1HUZ L@@ H UIHVHUH 6 SDQQLQJ D YDMAMQGVEDSH R
JWDWDQGV |RIHW Z HVIDQGV DQG FRDWIDOGXQHV <D LVKRP H VR
DQ H WDRLGLODY GLYHUW RI Z IGE@H $VZ HMR XOH VIKLIRXJI K VKH
SDWN Z HP D\ HQFRXQUWAUHBISKDOW MR WEHDWY VSRWHG GHHU
NDFNDOY DQG DQ IP SUHWLYH YDUHW R IELLGAIH <DMD LV DOR

LHQRZ QHG IRUKDYLQJ RQH RI ViKH KL KHVAGHOMMHV RI BIRSDUEVLO
WHZ RUB P DNIQJ HDFK \DIDW.DQ H FIMQJ RSSRUXQIW VR Z IVQHW
VKHVH P DJ QU LEHOWEUHDVWUHV LQ VK HLUQDWLDOK DE VW7 KH UK J HG
WDFNV VWRSIEDODQGVFDSH DQG VRXQGVR IVIKH Z LG FUHDVIA DQ

H KLOUWDWOI WDWAWR VIKH GD\

% HDNI DWV

$ IVAUUHVLDIOJ VR VIKH KRVAO RUE UHDNIDVWZ HZ L@EHI IO R XU
VFHOLE GUYH VR * D@ D FRDWIDCFIW UFK [Q P XGWEX@OUDCK HUVIRI H
DOG FREROIDCK MRY

$@®QI VKHZ D\ Z HZ L@P DNH D EUHI WRS DWWKH 7MDP DKDUDP D
5DND O DKD 9 LKDWD ROH RI ViKH UHJ LROB/ RGBHVDQG P RWWDFUHG
YXGGKIMWAP SGV ,\WWUNIQJ Z KLV VWXSD DQG SHDFHI XOHWMOQ]
RIIHUD P HDQLQJ IXQJ QP SVH LOVR 6 U/ DONDB/ DQFLHQVWS LLVXDO
WDGLMRQV

/| XQFK DWRZ Q H SHQWH

6/ DOND KDV XQLT XH SXEQF KHD®K FKDEBQJI HV DQG KLV KR B VDO
YIMWZ L@S URYIGH IOV KWIOVR P DQDJ LQJ P DVWALDDCDQG FKILAS

KHDOK 1Q FKDBIQJI LQJ HQYLLROP HOW

7KLY LOVALODVRQDCHQJ DI HP HOWHQUEKHV ERVIK SURIHWIR @CDQG
SHWRQDOXQGHUMDIQGLQJ Z KL® FROWIEXWMQJ VR VIKH EURDGHUJ RDO

RI IP SIRYIQJ J GREDCKHDOK WIDQGDUGY DQG RXVIFRP HV

2 QFH RXUYIMWY FRP S®M#A Z H Z LAFKHFN LOVR RXUS DGIWRQ %X
KRWACDQG HONR ViKH UHP DIQGHURI VIKH GD\ DWW RXUGBILVXUH

( OVR\ VKLY HYHQLQJ DW RXURZ Q GLVXIH GLQQHUDWRZ Q
H SHOQWH

Q
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*$//( . HZ L.@EHI LQ RXUVHFRQG GD\ E\ H DP LQIQJ WWKH FXOXWDADQG
SRMAEDO RUFHVVIKDWWKDSH Z RP HOB/H[ SHUHQFHV GXUQJ VKHLU

QFOXVIRQV LHSURGXFWYH\ HDW 7KLV IQFXGHVH S® DJ FROVHOWDZ V

o4 HDNIDWV /| XQFK GRP HWIF DQG IDP 1® YIRGIQFH IHP LFIGH DQG VR EHVIDOS UHI HUHQFHV

|RUJ HOGHU DQG FROMGHUQJ KRZ VIKHVH | DFVRR M 1O OXHQFH DFFHW
ViR FDUH VDIHW DQG RYHUD@Y. HAEHLQJ

%d_HDN

. HZ L@FRP SDWH DQG FROADWWIKH VFRSH RI SUDFWFHR |

FRQI HUIHQFH S DUAFLS DQW DQG UH BIFVRQ KR Z RXULRGN DQJ Q Z VK
VK H LOWAUDVMRQDOGHI LQMRQRI DP IGZ UH : HZ L.@DOR H DP LOH
SUHGLFVMAG Z RUNIRUFH QHHGV ERVK 1Q $ X\MDAD DQG J QRED@ 7KLV
GLVEXWRQ Z LAVXS SRUAS DUAFLS DQW LQ FROMGHUQJ VKHIURZ Q

| XWXUH SURIHWMRQDOGHYHBRS P HOWDQG FDUHHUSDVWZ D\ V

| XQFK

HZ L@FRQVGHUP 1GZ LHY WDIQIQJ 1Q $ X\WWDAD DQG 6 U/ DQND
DOG KRZ VKLV LOVWDFW Z WK ViKH FXULHOWS XMADIDQ P HGLD DQG
L LMDVIYH GHE DVIAV DURXQG ViKH FDUH RI ELUAKIQJ Z RP HQ DQG WKH
| lHG Rl REWWEV

2( QR VKLY HYHQLQJ DW RXURZ Q GIVXH GLQQHUDWRZ Q
H SHQWH

Q
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QFOXMRQV 9 IMVWKH ) RXQGDWRQ Rl * RRGQHW VR REVHUH 6 UL/ DQNDR/

o/4HDNI DWWV © RP HOR/( P SRZ HP HQWS LRI WDP P HVDQG H S® HKRZ

FRP P XQIW EDVHG LOMDVYHY FROQWEX W VR Z RP HOR/ KHDOK DQG
Z HEEHIQ) 7KHWHSWRIWDP P HVVXSSRUMXIDCZ RP HQ VKURXJ K
WNLEOY WDLQIQJ LQ DUHDV VXFK DVGUHWP DNIQJ  EHHUDOXX @FH

Z HDYIQJ FRRNHU DQG WP D@EXMOQHW GHYHRSP HOW

) RUP LGZ LYHV VKLV YIMMRI | HY D XQIT XH RSSR WQIW VR H DP LQH
WKKH VRFLIDOHFRORP IF DQG FX®XUDA DFVRY/ VKDVWWKDSH Z RP HOR/
QYHVEHIRWH GXUQJ DQG DIMUVKH UHSURGXFVIYH SHUR G 9%,

HQJ DI LQJ Z IV SDWFLS DOW DQG KHDUQJ WWKHIUMR UWHV Z H FDQ

GHHSHQ RXUXQGHUAMDQGLQ] R

e KRZ HP SRZ HPP HOWDQG HFRQRP LF LQGHSHOGHQFH LOI OXHQFH
P DVALDDCDQG QHROQDVIDORXVERP HV

e VIKHWRGIRI FRP P XQIW QHVEZ RUINVIQ VXSSRWAQJ Z RP HQB/
SK\ MEDCDQG HP RARQDCY. HAEHLQJ

e EDUWIHY XWDXZ RP HQ I DFH LQ DFFHWQJ KHDOKFDUH DQG KRZ
K HVH FKD@IQJ HVFRP SDUH Z MK RXURZ Q FROWA W

e KRZ KROMF Z RP DQ FHQWHG FDUH H WIQGVEH RQG FQQLEDO
HOFRX QALY

7KLV H SHUHQFH SIRYLIGHV YDXDE®1 LOMI KWOVR VIKH EWR [HU
GHVAWP LODOQW RI KHDOK DQG KL K@ KWVWH IP SRUWDQFHR |
DGYRFDF\ HT XIW DQG FXOXWD@ WHVSROMYHP LGZ UHY SWAAFH

e ,QRWP HG FRQVHQWDQG SDVIHQWL KW
e ULYKIQ] RXWIGHVIKHV WP WIKH P RIYDWR QEHKILOG WiKH

FKRIFH VR | UHHE LW RUKDYH D KRP HELWK Z IMIK UMN I DFVR MW 1O
$ XWADID

/ DWAU Z HZ La@YIMWIKH 7VXQDP L0 XVHXP VR BGIDUD DE RX\WWKH
WXQDP LDQG LW SIRIRXQG [P SDFWRQ 6 UL/ DQNDB/ FRDWO

FRP P XQMHV 7KH H KLEIW DQG SHWRQDOWRUHVRIIHUD P RYLQJ
LOVL) KWIQVR UMMIHOFH (RW DQG FRP P XQIW UHEXIGBLOJ

Q
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' D\ )WIRP DP IGZ UHY SHUW/SHFWYH VKLY YIMWSLRYLGHV DQ RS SRUMXQLW
&RQLOHG VR UHIBIFVWRQ

e VKHHIIHFWRI @U H VFD®! VDWW RQ Z R PHQ 1DP LaOHV
SWHIQDQF\  DQG QHZ ERWD KHDOK

e VKH FKD@®QJ HVIDFHG E\ KHDOK VHUYLEHV 1Q FUMY VW DWRQV

e VKHLP SRUBMQFHRI WDXP D IQIRWPP HG FRP SDWRQDW! FDUH IRU
VXULYRWY

e KRZ P IGZ LYHVFRQWEXWA VR FRP P XQIW UHFR YU
SM FKRVRFLDOVXS SRUVDQG FROWQXIW RI FDUH GXUQJ DQG DIVIAU
HP HW HOFLHV

7KLV H SHUHOFH HQFRXDJI HV XV VR FROMGHUVKH E LRDGHUFRQWH W
1QZ KIFK Z RP HQ @QYH JLYH ELLYK DQG WDIVH IDP L@HV @DQG KR Z

P IGZ LYHVS@\ D YVDOLR® LQ VXSSRUAQI FRP P XQMHVVKIR X K
ERVIK HYHU GD\ FKD@BQJ HV DQG H WDRLGLODY HYHQW

/RO KWZ HZ L@ DWKHUIRUD GUON VIR FHBE WDVIA RXUWP H VR HWHU
DQG UH GIFRQ VIKH Hf SHUHQFHV DQG LOMJI KW J DLOHG VKR XJ KR XV
RXUWXKG\ VRXU

" D\ : HVD\ RXUILQDQ) RRGE\ HYDQG Z WK\ RX DVDIH MXUWWH KRP H
7XHVGDL "™ 2 FW

&2/20%2 ' (3%$5785( 7KDON\ RX TRUMKDUQJ VKLV XQIRW HAMDEM®I H SHUHQFH VRI HIKHU

OFOXMRQV
o4 LHDNI DWV
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) @ KWVR DQG ILRP 6L/ DQND
0 HDOY ' UONVORWP HOMROHG LO VKH LMOHUDY
$ULYDO  GHSDUWAXUH WDV HWVR DQG |LRP  DILERUNV

* LDV LAV
7 DYHOAQVXUDQFH
oVD KWBV _HVD JRY Ol VOIVD
&267
SHUSHURQ
SHUSHURQ
$ QRQ UH XQGDE® GHSRMMRI SHUSHUWRQ LVGXH DWAP HRI ERR NQJ Z VK VIKH 1 L.ODOE DQFH

SD\DE®IE\ WKH *© - XO

QVHLDDVIRQDO @I KW 7 DYHO, QVXIDQFH

- HDWH KDSS\ VR SURYIGH DLUDUH DQG VWDYHAQVXIDQFH T XRAV XSRQ UHT XHWAIR IDQ\ \WDYHOQHHGY
7KHWH LV QR REQJ DURQ

%RRNLQJ \ RXUDLUDWH DQG WDYHOQVXIDQFH Z WK 7WDYHO  LLHFWS XMADAD ( GXFDVRQ $ W6 HD
SIRYIGHV ViKH FRQYHQLHQFH RI KDYLQJ D@, RXUWDYHCS @QV RW DL HG XQGHUR (M LRR | 7KLV DAR
FRP HVZ Vi ViKH DGYDOVIDJ H Rl KDYIQJ D@ RXUDWRFLDWAG VWDYHCFR W RQ D MQJ &I WIVAP HQWR |
DFFRXQW

3 GIDVH HP DLOADYH@ WDYHGLUHRVIDXWADAID FRP DX RUQRVMA MRQ \ RXUER RIQJ IR B VKDW RX
Z RX@ ONH D T XRWA

}. nT} "'111111.
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