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7KIVIP P HUAYH QXUAQJ WKG\ VRXUH SGRUHVVKH FRP SO
@QGVWDSHRI Z RP HOB/ KHDOK VIKLRXJ K D FLRW FXOXUDOBIQV
IRFXMQJ RQ VKH XQLT XH FKD@MQJ HV DQG VUXP SKVH SHUHOFHG E\

Z RP HQLQ &DP ERGLD 2 YHUVKH FRXWH RI ViKH VRXU SDUAFLS DOW Z L@
HQJ DJ H LQ VM YIMW FRP P XQIW GLVFXWRQV DQG FRP SDUDVIH
DODOMYRI KHDOK M WPV DQG SIDFMEHVEHVE HHQ &DP ERGID

$ XVADID DQG J REDOWDQGDLGV

) IRP P DVLODOKHDOK VR P HOVDXZ. HIDEHIQJ  J HQGHU EDVHG
YIRBIQFH VIR FDQFHUSHYHOVRQ SDWIFLSDQW Z L@FUMEDED H[ DP LOH
KRZ VRFLDOGHVALP LODQW FX®OXUWDCEHIHIV QI IDMAXFWIH DQG SRAF\
VKDSH VIKH KHDOK RXVERP HVRI Z RP HQ 1Q GLYHWH VMWQJ V %4
FROOHFVIQJ Z VK (RFDOKHD®KFDUH Z RUINHWY 1 * 2 V DQG

FRP P XQMHV $ XWUDIDQ QXVWHV Z LAGHHS HQ VIKHLUX QGHUAMDQGLQ]
Rl J GREDCKHDOK GLVS DUMHY DQG VKHLURZ Q LR®H LQ DGYR R\ HT XIW
DOG FX@XUWD@ \VDIH FDUH

b XUQIJ VMIVWXG VRXU\ RX Z L@

e ' HYHRS FXOXWD@D VHOVMYH QXWIQJ SUDFEH

e &UVFD® FRP SDWHDQG FROWDWZ RP HOB/ KHDMK LWXHV
JRED® WH]IRQD® DQG GRFDM

e ([ SRUHIQQRYDVIYH FRP P XQIW EDVHG VROMRQV VR KHDMK
LOHT XIHV

e ) RWHUSRIHWRQDQ] LIRZ VK VKLRXJ K IHIBIFVIYH H| SHUHQWDO

GDURIQJ



0 DVILDDO 5 HSIRGXFWIYH + HDOK
e $FFHWVR FROADFHSVIRQ DQG \DIH DERUAR QUHUNEHV
e $ QUIODVIDOS RWQDVIDOFDUH DFFHW DQG P DVALODCP RUDMN UDVAV
e 7WDGIMRQDCELLYK SIDFWEHVYV P RGHWQ P LGZ LHU
e 5REBIRI GRX@V 7%$V 7 DGIMRODOALK $ WHQGDQW DQG QXWHV

6H XDO+ HDOK  ( GXFDVRQ
e 67,V +,9%, 6 SIHYDBIQFH SUHYHOWRQ WDVIAJ LHV
e $GROMFHOWWH] XDOKHDOK HGXFDVR QDQG FXAXUDOMERRY
e $FFHWVR VH XDOKHDOK FQQLEVDQG FR PP XQIW R XAHDFK
SWRIWDP V

* HOGHU %DVHG 9 IRBIQFH  + XP DQ5 LKW
e ' RP HWAE YIR®IOFH WIMAMEV DQG UHVSRQVH A VWP V
e /HIDOSIRFVIRQV RUMFN VKHUHR
e 6XSSRUMWHUYLEHV | RUVXUYLYRW/
e +XP DQWDIILENIQJ DQG P RGHUD VDYHY [P SDFWRQ Z R PHQ

&HUYLEFDO %4 HDVW\ DQFHUG FUHHQLQJ
e $FFHWVR VFUHHOLQJ DOG WHDVIP HQW
e + HDOK QMDF DQG HDUD GHWAFMRQ HIIR W
e * RYHUDP HOWRUL * 2 ®IG SWRIWDP V

0 HQVDO+ HDAK  7WDXP D
e P SDFWRI SRYHW Z DUWDXP D . KP HUSRXJH®UDF\ DQOG
JHQGHUQRLP V
e $ YDIDELOV DQG W P D DIRXQG P HOVIDOKHD®K FDUH IRUZ RP HQ
e G6XLFIGH DOG VHD KDWP  \WIVIMMEV

1 XVUVIRQ DQG 5 XWDO+ HDOK $ FFHW
e P SDFWRI IRRG LOVHFXUW DQG P DADXWIMRQ

e 0 DVALDDCDQG LQIDQWP D@XVWMRQ
¢ $FFHW VR FGIDQ Z DVIWUDQG VDQIVIMRQ

7KH5RMIRI 1 XUMHVDQG 0 LGZ LYHV
e 6FRSHRI SWDFVFH IRU&DP ERGLDQ QXUHV P LGZ LYHV
e 7WDIQIQJ HGXFDVRQ DQG Z RUNIRUFH FKDABIQJ HV
e &RP SDUMRQ Z VK $ X\MDIDO i WP VDQG SURIHWIRQDO
DXVRQRP \

EXAXWDOVHDHIV 7 IDGIMRQDOD HGLFLOH

e  QWAVHFVIRQ Rl WDGIMRQDQ KP HUSIDFEHVDQG :  HWALD
P HGLELOH

e : RP HOR/WR®NVDVFDUHI LYHW DQG KHDOK GHFIMRQ P DNHW/



6 XH VVWKH GLHFVRUDQG FR IRXQGHUR IMKH 1 XUAHVIRU1L XUHV
1 HVYZ RWIN 6 XHLVD NH FROQWEXVRUVR VIKH RQMOH HGXFDURQ SOWMRWP
1 XWQJ &3' ?D &ROVOXIQJ 3 IRIHWMRQDO HYH®RSP HOWIELWDY

$VD 5 HI DWWHUHG 1 XUH 6XHKR@V' HI IHHVIQ ERVK 1 XUQJ DQG

+ HDOK $ GP LOMADVRQ DO DWW HIUHH 1O 3 XEQF + HDOK DVZ HD
DVD QXP EHURI FHUAILEDVIA FRXUHVIQ 3k FKIDWI RI $.J HIQJ

* HROR®RJI\ &KHP RWHWDS\ $GP LOMADVRQ 7WDIQIQI DQG

$ WHWP HOWDQG LV DAR DQ $ FFUHGLVMG 0 HOVIDOF HDOK ) LIS LG
7WIOHU 0 LOGI X@HW 3 IDFVIRQHU DQG & MQIFDO6 XSHUMVR U

6 XH KDV H WAQWYH H SHUHQFH ERVK DV D FAQLFLDQ HGXFDVR UDQG
VHOLRUP DQDJ HU 6 KH KDV SUHVHOWAG DWERFDCDQG LOVLDDVR @O
FRQIHIHOFHVRQ P DQ\ VRSLIEVIQFOXGLOQI VKH NH\ DMUXHVIP SDFMQJ RQ
WWH SV FKR®RJ LEDAP SDFWRI VKH Z RUIN VKDWL XUHV GR DQG KRZ VKH
Z RN UHT XILHP  HQW/ VR GHQYHUK HDOKFDUH P SDFVR QUMH KHDOK R

WKH FQQLELDQ

6XH LV SDWRQDVA DERXWP DNLQJ D GLIHHQFH VR VKH Z D\ 1Q Z KIEK
SHRS®! H SHUHQFH VIKH KHDOK FDUHM WP 1 XUWW/HV DUH ViKH
EDFNERQH RI VlKH KHDOKFDUIHM WP DQG Z RWN LQ GL I LEXQV
HOQYLLROP HOW I DWEDQ VIDNH DGYDQVIDI H RI VIKHLUFDUQJ QDVUH DQG
FRP P V@ HOWR HQVXUQJ VKH EHVASRWLE B FDUH LV GHQYHUHG 2 XU
KHDOK. FDUHM WP LHIHVRQ 1 XUHVVR Z RWIN H WD \KLUW GRQJ HU
VKLUW GRXE® VKUW ,WHIHVRQ 1 XUHVDQG 0 LGZ LYHVZ LAIQJ ®

6 XH LVH] FIVAG VR RI 1 HUKHUH] VWWQWLYH FQQLEDCH SHUHQFH DQG DOR
FUHDVIA D VS DFH | RUDWHIQGHHV VR FRQQHFWDQG GLVEXW VIKHLU

H SHUHQFHV DQG FKD@MQJI HY 7KH GIDLOIQ) HOYLLR @ HOWZ L@EH
HONR\ DE®1 DOG HQJ DJ LQJ | RUD@S DWAELS DQW



-DVRQ' DZ VRQLVIWRP KH* R &RDVW4 XHHOMDQG : KLOW
WXG\ LQJ KLVUDFKH®RURI 1 XWMQJ DW6 RXVIKHLD & IRW 8 QLYHUAW KH
GHYHBRSHG DQ LOVWUHVIQ P HOVIDXCK HDOK DQG KDVZ RUINHG LQ VKLY
ILH@B RI QXWMQJ IRUP DQ\ \ HDW/MOQFH FRP SGMOJ KLV \WXGLHVLQ

QVKLVMP H - DVRQ KDV XQGHWNHQ YDUHG LRGNV LOFOXGLQI $ FXWM
QSDVIHOWL XWMQJ &RP P XQIW 1 XUIQJ FAQLEDA DFIOVIMQ) DQG

1 XWH 8 QMO DQDJ HUSRMMRQV ,Q -DVRQ FRP ELQHG KLV
SDWLRQ IRUQXUAQ] Z WK KLV GRYH RI WDYHODQG IRXQGHG &3' & UKIVH
3W / VB Z VK VKH YIHZ VR SIRYIGLOJ 1 XUMHVKH RSSRUMXQIW VR
XSGDW DQG LP SURYH VIKHLUMNLAY 1Q GLYHWH DQG XQLT XH GRFDVIRQV

-HDQ 0 LFKHO) LISSLLVD SWIRIHAWRURI . KP HUMMXGLHV DWIKH 5 R\ DO
8 QLYHUUW RI 3KORP 3HOK +HKR@GVD3K' 1Q@QJXIMFVDQG
P DWW GHJ LHHV 1Q DQVKIRSR®I\ DQG P DVIKHP DVEV

+ H\VSHFIDOVHV 1Q ViKH GHVFUSMRQ RI VKH . KP HU@QJ XDJ H DQG
YDURXVP LQRUW @QJ XDJHVRI &DP ERGLD DQG 6 RXVIKHDVWS D + H
LV FXUHOV® LQ FKDUHRI D81 ( 6&2 SWRIWP DERXWP LQRUW
@QJ XDJ HV DQG FXAXUHVLQ &DP ERGIDR/&DUEDP RP 0 RXQVIDLQV

- HDQ 0 IFKHOKDV SXEQWKHG VHYHWCDWAF®V DQG ERRNV DERXVWKHVH

VRSLEV P DIQO Q) LHOFK DQG . KP HU EXWDOR 1Q ( QI @K LOFOXXGLQ]
B YHU GD\ . KP HUEDQG ViKH VRRQ VR EH SXEQKHG

[3 UHOP LODUY 5 HVHDUFKHV'$ ERXW&DP ERGLDQ 0 LORUW / DQJ XDJ HVE
$ SDUNMRP  @QJ XIMAFV KH KDVD@ D\ VKDG D J UHDWOQWAUHVQ

&DP ERGIDQ KIWRW DQG DU+ IVZ HDOK RI NORZ BIGJHRQ

&DP ERGIDP DNHVKLIP D IDVFLODMQJI VSHDNHURQ D GLYHWH IDQI HRI
VRSLEV



0 DIN' DIQW LVVIKH IRXQGHURI VIKH 6 QDNHE VA 5 HQHI 3WRIWDP D
&DP ERGLDQ LOMDVIYH |RFXVHG RQ P SUIRYIQJ VQDNHE IV DZ DUHQHW
SUHYHQWRQ DQG HP HU HOF\ UHVSRQWH LQ YX@HWDE®I FRP P XQIMHV
YDVHG LQ61HP 5HDS 0 DINFRP ELQHVP RUHVKDQVE R GHFDGHVRI
H SHUHQFH Z RINIQJ Z VK Z L@@ H DQG YHQRP RXVVODNHVZ VK D
VWRQJ FRP P VP HQW/R SXEQF KHDOK HGXFDWRQ DQG FRP P XQIW
RXWHDFK

2 W LODA [LRP VKKH 8 QG . IQIGRP 0 DN EHJDQ Z RINLQJ
SWRIHWMRQD® Z WK Z LGAH O DFLRW VHYHUDC] RRARJ LEDO
LOVAMAWRQV EHIRUH LHRFDWQJ VR &DP ERGID LQ VR VXSSRUN
FROVHUDVIRQ DQG ELRGLYHWMW SWRIWDP V + H LIV FXUHQV® VKH 6 HOLRU
$ QP DO&XWDVRUDWS QINRU: L@@ HDQG $ TXDUXP Z KHIHKLVZ RN
IOFOXGHV Z LGE@ H FRQVHUDMRQ DQLP DOFDUH DQG SXEQE HGXFDMRQ

7KURXJI KRXWKLY FDUHHU 0 DUN KDV VS HFLDOVHG LQ YHQRP RXV VQDNHV
ILRP 6 RXVKHDVWS VD DQG $ |UFD Z WK H VIMQWLYH H[ SHUHQFH
KDQG@QJ YISHW FREWV DQG RKHUP HGLED@ \LJ QU LEDQWWS HFLHV
+1VZ RN KDV LQFOXGHG IHVHDUFK  VODNH UHVFXH SXEQE HGXFDWRQ
DQG VIKH VDIH P DQDI HP HOWRI GDQJ HIRXV Z LGE@ H LQ ERVIK UXUDCDQG

XUEDQ HOYLLRQP HOW

Q 0 DN VXULYHG D @H WUHDWAQLQY . LQJ &REWD ELVMA
VXWIDLOHG Z KLBI DWMIMAQ] Z IMK YHORP  UHVHDUFK 7K H LOFLGHOW
LHVXOMG LQ D Z HHN LO LOWOMYH FDUH DQG VIKH DP SXVIMRQ RI KLV
W KWQGH 11QJ HU 7KH H SHUHQFH SWRIRXQG® FKDQJ HG KLV
SHWSHFVIYH KLJ K@ KWQJ QRWRQ® VKH P HGLEDOP SDFWRI
VODNHE LW EXVDAR VKH RQJ VAP SK\ MEDOHP RWRQDODQG

| LODQFLDCFRQVHT XHQFHVIDFHG E\ YIFVIP VDQG WWKHLUIDP LOHV

$ IVAUDUIMQJ 1Q &DP ERGID 0 DIN EHFDP H LQFUHDMQJ ® DZ DUHRI
\VKKH WLJ QL LEDQVE XLGHQ VODNHE IV S@MFHV RQ XUDCOFRP P XQUMHY
SDWEX@UW Z KHWH DFFHW VIR HGXFDVRQ HP HU HQF\ FDWH DQG
WHDV® HOQWFDQ EH P VMG : WQHWOQJI VKHVH FKDAHIQJ HV I LIWAMKDQG
LOVSILHG KIP VR HWIDE @K ViKH 6 QDNHE VK 5 HOHI 3WRIWDP 1O

7RGD\ 0 DUINZ RINVFRVHO Z IViK GRFDOFRP P XQIHY VFKRRY
KHDOKFDUH Z RINHWY DQG RU DQIVDWRQV DFLRW &DP ERGID VR
P SURYH VODNHE W SUHYHQWRQ DQG HP HU HQF\ UHVSROW
NQRZ BIGJ H

+1IVZ RN IRFXVHVRQ SUIDFEDCHGXFDWRQ FRP P XQIW
HP SRZ HPP HQWDQG WHGXFLQJ VKH GHYDWIMQJI KHDOK LP SDFWRI
VODNHE VA VIKURXJ K DZ DUHOHW DIQLQ)  DQG FREDE RUMRQ
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e 1UKWWD DW 75,% 3KQRP 3HQK 3RW2 IILFH + RWAQFOXGLQJ EUHDNIDWY

e 3KQRP 3HQK +LARU +DO' D\ 7R YXU? ,QFXGHV6 DWIXRO5®IQJ DQG VKH A LAQJ ) LHGGER |
&KRHXQJ ( N

e 6XQWHWERDWFUXIVH RQ VKH O HNRQJ 5 LYHULQFOXGLQJ FDQDS«V

e 3UHDK . HAO HDBIDO LAY + RVSIVIDOYIMWIOQ 3KQRP 3 HOK

e 7WDOMHUVR 6HP 5 HDS

e QUKWWD DW )&& $QINRUE\ $YDQLIOFOXGLQJ EUHDNIDVW/

e 6XQUVHDWS QINRU: DWDQG IX@GD\ WP S H SGRUDVRQ

e 7RQO16DS ) RDWQJ YLADJ H DQG KHDMK FDUH FHOWH YIVW

« -D\DYDWP DQY,, + R'SIMDO. DQWKD %RSKD ,,, + RVSIVIDO KR S IVDOVIMWOQ 61HP 5 HDS

e 0 HGLFDCP DINHWRXUE\ A RRB

e 6LIKWHHIQJ Z MK QDMRQDO QJ @K \SHDNIQJ J XIGH

e ( QWDQFH |HHV

e 0 HDOYDV\SHFULHG

e &R VRZ HWDQG Z DVMURQ WJ KWHHIQJ GD\ V

352*5%0 ,1&/86,216

e $QH WQWYHSWRIWDP EDWHG RQ FXUHQWE HVAS LDFEH

e ' HGLFDWAG 6 SDFH |IRUH SHUASUHVHOVIMRQV DQG WHI BIFVRQ

e &RIIHH EUHDNV DQG XQFKHVRQ SUHVHOVIMRQ GD\ V

e ( GXFDVIRQ FRQWQWMDWP HHWVIKH \VDP H H DFVIQJ \WIDQGDUGV DV DO\ VKLQJ R IHUHG LQ DQ

$ XWADAIDQ SWRJI WDP
e 3 UHVHOVAW VKDWDWH H FIVWG VR EH DE® VR VK DLUH VIKHLUMNLADNQR ZB1IGI H DQG SDWIR QZ WK

$ VWMIQGHHV

e $QROMOHAEW |LAHG VRVKHEUP Z MK HGXFDVIR @CFROVMOWIKDVWDGR ZV\ RX VIR FUHDVM\ R YU
RZ Q ®IDWDLQJ H SHUHQFH

e $ 5HI MADVRQ 5 HFHSWIRQ LOFXXGLQJ FRP S@P HOVIDY GUONVZ KHUH\ RX FDQ P HHWRVKHU
$ WHIQGHHV DOG QHVE RN Z IVK & RQYHOR M DQG 3 UHVHOWIUV

e $ QRFD® VRXUFHG KDQGFWDIWAG &DP ERGIDQ: HBRP H SDFN DQG DGGIMR @AQIR B DUR QR
VXSSRUAD | DOVIWAE \WXG\ VRXUH SHUHQFH

e $ 7WDOVFUSWH GIFMQI DAHGXFDWRQ VWMRQV SUHVHOVIMRQV DQG KR BIVIDO
K HDOW FHOWH VA YIMW

e $ &HWMIEDWRI &RP SGMRQ IGHOW\ IQJ WH  &3' KRXWDWIDFKHG VR VKH3 WRIWDP IR WR XVR
IOFOXGH LQ\ RXU&3'  ( 'GHQFH 3 RWRAR
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HGOHVGD.  © -XO®
3KQRP 3HOK

QFOXVIRQV %4HDNI DWW
| XQFK 6 XQVHW UQNV
Z VK @ KWFDQDSHV

&3' + RXUW

) DFHVR ) DFH

2 Q@OH&3'  KRXW/
e 7WDXP DIQIRWP HG FDWH

/| XQFK SP VR SP
$IVMULORRQ SP VR SP

HZ LOYIMWE UIHDK . HWO HD®D O LV + R BIVIDADQG VHH KRZ

RP HOQBR/KHD®K FDUH LV KDQG®IG LQ &DP ERGLD DQG WKH FKDEBIQI HV
WKH IDFH @ HZ IQUHIHZ WHMP LAOUMHY DQG GLITHUHQFHV 2 VKLY LV
DQ RSSRUXQIW VIR BIDUD ILRP  HDFK RVKHU

SP VR SP

7KLVHYHQLQJ \ RXUH SDWI XIGH Z L@P HHW R XDW RXUKRWAQIR D
QLI KWWP HH SGRIDARQ RI VRP HRI 3KQRP  3HQKB/P RW/

SUHVAJ LRXV FRENVIDLOE DY/ 7 UDYHOMURXJ K VIKH FLW E\ VKN VKN

VIONLQJ 1Q VWKH HQHW\ DQG DW? RVSKHWHRI &DP ER GDR/ FDSLVDXZ. KB
HONR\ LQJ H[ SHW® FUDIVIMG FRENVIDLYY DQG DUAKXCP I R®RJ\ 7KLVLVD
KLJK® WHFRP P HQGHG VRXU RIIHUQJ D J UHDWEH EUHDNHU
RSSRUXQIW VR J HWR NQRZ \ RXUIH@RZ FR@MDI XHV DQG WDYHIBHLY/
1Q D UHD HG DQG VRFLDOHWAQJ Z KI®1 H SHUHOFIQJ 3KQRP 3 HOK
E\ QLI KW

ORWIQ] DP 9IMWs 7XRO5®IQJ * HORFLGHO XVHXP

$ | VUE UHDNI DWWWKH VRXUZ L@EHI IO Z MK DYIMWR 6 * HORFLGH

0 XWHXP 6 LVROQHRI VKHP RWQRVR LRXVMVAV DWRFLDWG Z VKK

WH. KP HUS RXJHUHI P HILQ &DP ERGID / RFDWAG LQ 3KQRP 3HQK

MZ DVRUWI LOD@ D KL K VFKRRCEXWZ DV FRQYHUMG LOVR D SUMRQ

DQG LOWAURI DARQ FHOWAUE\ WH . KP HU5 R X H EHVE HHQ DOG
XQGHUVIKH BIDGHUKLS RI 3RCBRW

3 GIDVH EH DZ DUH VWDVWWKH H[ KLEEIWDWH E\ VKHLUYHY QDWH ER W/
JWDSKLE DOG GIMXLELQ) KL K@ KVQJ VIKH DAWR RAHVFRP P WKG
DJ DIOVADQ HOWH SRSX@MRQ GXUQJ ROHR IMKHP R VWU LQJ
SHURGVIQ &DP ERGLDR/ KLWRU

/| XQFK SP VR SP
$IVMUDRRQ SP VR SP . LAQJ ) IHGVRI &KRHXQJ ( N

$ IVAUOXQFK Z HZ LFROVIQXH VKH VRXUZ WK D YIMVWR VKH . LaQJ

) IHGVRI &KRHXQJ ( N GRFDVIAG DERXW NIERP HAW/ VRXVK R
3KQRP 3HQK &DP ERGID &KRHXQJ ( NLVRQHR IMKHP R W

IQIDP RXVMVAV UHIDVWAG VR VKH . KP HUS RXJH UHI 1P H Z KLIFK IX®IG
&DP ERGLID IRP VR " XUQJ VKIVVIP H VKH UHI 1P H BG E\
3 RO3 RWVRXJ KVWR HWDE @K D UDGLEDCDJI LDUDQ VRFIDOAWWRFLHW EXW
VKHLUHI | RUV UHVXOMG LQ P DW YIRBIQFH DQG Z LGHVSIHDG KXP DQ
WJ KW DEXVHV



" D\

7KXW/GD
3KQRP 3HKQ

LoXO

QFOXVIRQV % HDNI DWV
| XQFK

&3’

+ RXW

) DFHVR ) DFH

7KH. L@QJ ) IHGVEHFDP HVKHMW Rl P DWH HEXVIR ¥ Z KHWH
WRXVDQGVRI LOQRFHOWP HQ Z RP HQ DQG FKLABWHQ Z HUH NLGBIG W
1\ EHIHYHG VIKDWDURXQG SHR SBI Z HUH VIDNHQ VR &KRHXQJ ( N
ILRP VKHIQIDP RXV6  3UVRQ 7XR B®IQ) |IRUH HFXVIRQ DQG
EXUDAQ P DW.JWDYHV 0 DQ\ RI VIKHVH YIFVIP VZ HUH DFFXVHG Rl
EHIQJ HOHP LHVRI VKH. KP HU5 RXJH EXWR WAQ ViKH UHDVRQVIRU
MHLUH] HFXVIRQ Z HUH DUELMDY

( YHOLQJ SP 26 XQWHWRDNE KV

7KLVHYHOIQJ  DVVIKH VXQ GHVFHOGV Z HZ L@KHDG R XARQ\ R YUR ZQ
SUYDVIA ERDWRQVR VKH 0 HNRQJ 5 LYHUDQG HOMR\ ViKH VN @QH RI
3KQRP 3HQK DVGDINQHWID@Y 5HD Z WK FRFNVIDLY GUOQNV DQG D
VHBIFMRO Rl @) KWFDQDS «V DV\ RX VIDNH 1O VKH DVP R $KHWH RI ViKH
FIW [LRP ViKH Z DWAU / DWAU \ RXUGUYHUZ L@SLEN\ RX XS DQG UHLD
\ RX VR \ RXUKRWIORU\ RX P D\ FKR RH VR Z DO EDFN DW RXURZ Q
SDFH

0 RWDIQJ VAWWIRQ DP WR DP

[ HV XQSDFN Z KDWZ HVDZ \ HWWALGD DQG GIVFXWVKH [P SDFRI
WDXP D

7KHQZ HZ LGP RYHRQWR

5 HSUIRGXFVIYH5 LJKW ) DP 1O 3 @QQLOJ
e $FFHW VR FROWDFHSVIRQ DQG \VDIH DERWIR QUHUYLEHV
e : RP HQVUHSIRGXPYH DXVIRORP \

&DP ERGLD & RO W
e &RP P XQIW HGXFDWRQ SWRIDP V
e 1*2 GUYHQ FROWDFHSVIYH LOMDWYHY

$ XVADIDQ 5 HAIYDQFH
e  QFUHDVHG FRQYHU/DVMRQ DIRXQG HSRGXFVIYH FRHUFIR Q
e $ERVARQ @Z WHRWP V1O YDURXV \WIMAV

o/4HDN DP VR DP

0 RWDLOJ VHWMRQ DP VR SP

* HOGHUYDWHG 9IRGIQFH * %0 : RP HQV6DIHW

e ' RP HWIE YIR®IQFH SIHYHQWRQ DQG UHVSRQWH
e 7WDXP D LQIRWP HG FDWH



&DP ERGID & RQVA[ W
e * 0P QO SRWMFRQIMFAVFRP P XQMHAV
e 6 XSSRWWHWLFHVIRUVXUWLYRWY/

$ XWAUDADQ 5 HBIYDQFH
e )DP L® DQG GRP HWE YIRBIQFH IHP DIQVD P DNRUKHDAK EXUGHQ
e 0 DQGDVRU WHSRUAQJ LAXH

$ | VIMLDRRQ

([ SRWHZ KDWBKQRP 3HQK KDVWR R 1HU

' D\ 0 RWDIQJ DP

YUGDL ™ -XO 7RGD\ Z HVIDINHVKH NRXWQH VR 61HP 5HDS JDWAZ D\ VR $ QINRU: DW
6lHP 5 HDS VKH Z RU®G VOU HMAHDI IRXVP ROXP HOWDQG VIKH KHDUADQG VRXOR |
&DP ERGID

OFOXVIRQV %HDNI DWW
(YHOLQJ * UONV " XUQJ RXUNRXUOH Z HZ L@H SERUH VKH VIDLDOW@ P DINHWDQG

VIKHQ KDYH D | XWKHUWRS Z KHUH\ R XFDQ EX\ XQFK RUMQDFNV VIR
HDWRQ VIKH EXV

8 SRQ DULYDOR 61HP 5 HDS Z HZ L@FKHFN LOVR R YUKRWO) &&
$ QJNRUE\ $ YDQL

(YHOIQJ SP VR SP

( ONR\ VDQVDAMQJ FRFNVILY DARXU: HERP HVR 61HP 5 HDS

5 HFHSVIRQ KHI DVWIKH H®Y DOW6 FUEH %DUDW &8 $ QJ NRUE)

$ YDQL 7KLYV UHD{ HG HYHOLQJ RITHW/ VKH SHUHPWOWRGXFVR QIR
61HP 5 HDS DQG D FKDQFH VR GIMFRYHUP RUH DE RXWWKH X QLT XH
H SHUHQFHVDZ DIMQJ RYHUWH FR PLQJ GD\ V

' $< 0 RWIQ] DP VR DP 1RRVO DINHW/RXU

6DWLGD. - X® 7 WDGIMRQDCP HGIFIQH 1Q &DP ERGLD DOR NQRZ Q DV

61HP 5HDS FRP S®P HQVIDL DQG DAMURDVMYH P HGLFIQH LV D SUDFVFH VIKDWK DV
EHHQ XVHG | RUFHQWXUHV VIR WHDWYDURXV DI® HQW LQ GLI T HUHQW

 QFOXVIRQV %0UHDNI DWV SDUVRI VKH Z RUG

&3' +RXUW/ )DFHWR)DFH ,Q &DP ERGID WDGIMRQDCP HGLFLOQH KDV S@\ HG DQ HWWHQWDOR®A LQ
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Z KHIHZ RP HQ DQG FKIGBUHQ DIH P RWADWUMN ' XUQJ ViKH LDLO\
VHDVRQ Z RP HQ Z RINIQJ LQ DJ UFX@XUDA HABV DQG FKLABUHQ

S\ LQJ RXVBRRW/ DWH | LHT XHOV® H SRVHG VR YHOR PRXV VQDNHV
RIVHQ Z VK QP VMG DFFHW\VR VIP H® P HGLEDCFDUWH
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$ OKRXJK IMP D\ GRRN @NH D VKDSHBMW/P DWRI WRQH 1 XUKHU
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FROMGHUHG VR EH $ QJ NRWE/ P RWAE HDXW XOWWKFVXUH DQG LV
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KR TRXQGHG DQ DUWWFKRRCODQG SXEMF VFKRR @R &Z HG VR RITHU
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<RX Z L@P HHW RXUJ XIGH RQ DULLYDO+ DOR IDLLS RUVEH WDQM HUHG
DQG FKHFN 1O VIR \ RXUKRWIO' XUQJ WH GUYH\ RXUJ XIGH Z L@
SURYIGH DQ LOWRGXFVIRQ VR + DORL DOVZ HUDQ\ T XHWIRQV\ RX KDYH
( OVR [WHHWP HIRUVKH UHP DIQGHUR IViKH GD\

+ DORLLY9 IHMQDP B/ FDSIVIDOFIW DQG KRP HVR P RUH VIKDQ VHYHQ
P LGIRQ SHRS®! 7 WDGMRQDDQG LHILOHG Z WK ) LHOFK FRERQLDO
DUFK VAFVXUH WHH @OHG ERX®IYDUGY VFHOLE @NHV DQG D EXWAQJ
2 @ 4 XDWHWU + DQRLKDV D VRSKIMMEDVMG FKDWP 2 EVHUYH HGGHUD
SHRS®I SIDFVIFLQJ 7DL&KLE\ WWKH @NH Z MK EDUEHWYY DQG IR FS
YHQGRW SOLQJ VIKHIUMGHZ DO WDGH

+ DORLKDVP DQ\ J IHDWHWXWDQW Z VK ) LHQFK 9 LHMQDP HVH DQG
LOVALDDVMRQDCFXIMOQHV DYDIE®! $ W\ R YUJ XIGH IRUSHUR @O
IHFRP P HOGDWRQV

/\1QJ 1O VH KHDUMRI VIKH 5 HG 5 LYHU' HOD VKH 9 LV@DP HvH FDSIVBC
FIW Rl + DORLE®QGVWH R Z RUWB FKDWPP Z IVK VKH G\ QDP P R ID
UMQJ $MDQ FIW ,W G DR\ DVD IRWP HU) LHQFK FRERQLDOFIW LV VA
HYIGHOW ILRP  ViKH ) LHQFK LOVSILHG |HDWUHY ~ ONHV DQG SDUNV
FRERQLDODUFK IVFWIH DQG EWRDG WHH @DHG ER YBIYDLGY  WKDWMA
GRWKH SUHVHOWFIWNVEDS HY

7KH FIW KDV XQGHW RQH GUDP DAE WDQMRWP DVIR QRYHU VKH WA
VKLUV \ HDW/ DQG LVQRZ VHHIQJ D EXW HROLQJ SRSXMWRQ SDIDIIBIG
E\ UMQJ P RVRIEINH RZ QHUKLS D WDSIGO® H SDQGLQJ



UHVIDLOVHFVIRUDQG D |RXWMWKLQJ DWWFHOH <HWZ KHQ FR PSDUHG Z VK
+ R &KLO LK &IW VKHHFRQRP IF SRZ HIKR XH LQ VIKH VRXVK + DOQRL

WIHQIUHVIDLQV D IRP DOWF DQG HB DOVWDWRP RVSKHWH

6HRI 1 HDWDY 1O VKHP RWOIQJ IRUD GD\ J XIGHG VR YUR I+ DORL %HJ 1O
Z MK D YIMVWR :  HVW DNH VR DGP LLH VIKH M VK FHQWU 7UDQ 4 XRF
YoXGGK VWS DJ RGD

1 H WFRP H VR YIMVWKH KIWRUE + R &KLO LOK P DXVRBIXP DQ

P SRMQJ P ROXP HOWDYLMK® EXIOWMQI P DUE®I DOG J WDQIVMA DQG
Z KHUH VKH SUHVHUYHG ERG\ RI [B QF®! + REUMMGHV + R &KLO LOK

0 DXVROIXP LVF@RWHG HYHY 0 RQGD\ ) UGD\ D@DIVMLDRRQV DQG
ILRP @MW 6HSWP EHUXQWO HFHP EHU Y%HKLOG WWKH O DXVRGIXP

\ RX FDQ VHH + R &KLO LOK V+ RXVH 7KHMP S®IKRXVHZ KHWH + R &KL
0 LOK @QYHG DQG Z RINHG I LRP XOWD VP DGHRI Z RR GDQG
HONR\ HG D VWDQT XIOHWMQI Z MK DYLHZ RI D ®RWYVSRQG + R &KL

0 LOKE/EH®RQJ LQJVDIHRQ GIVS®\ DQG \ RX FDQ Z DO XS VKH WHSVRI
KLV KRXVH VR VHH KLV EHGLRRP

" WYH VR YIMWWKH VHUHOH O XVHXP R I VKQR@®RI\ Z KHUH\ RX REVHUYH
O LHVQDP  V GLYHWH FX@XUH VKLRXJI K VIKH O XVHXP B/ XOLT XH
SUHVHOVIMIRQ RI DU DFW DQG GUHW XVHG 1Q GDIO® @H 0 XVHXP R

( VKOR®RJ\ LVF®RVHG RQ 0 RQGD\ V

7KH7HP SGIRI / IMADWUH 9 HVODP B/ LWAKOLYHUW & ROWAKFVWAG 1O
KH J DUSHQV DQG Z HIDS UIHVHUYHG DUFKIVAFVXUH R |HUD UHDY LOJ
JaQP SVHIOVR 9 IHMODP B/SDVW

( OVR\ LOFOXGHG XXQFK DWERFDOVRFLDOHWIDXWDQW 2 72 2. QRZ 2 QH
7HDFK 2 QH

+ DYH DERXWDQ KRXUVRXUE\ F\ F@R D FKDXIIHXU SHGDIIG \WIF\ F®!
WKURXJ K + DQRLE/2 @ 4 XDUWHU DOR NQRZ QDVD  WUHHWE 7KLV
EXW@QQJ DUHD Rl QDURZ WUHHW DQG DABA VIVKRP H VR QMDD
WRXVDQGVRI WP DEXMOHWHY DQG VWKRSNHHSHWY W D J IHDWS @FH
VR H SRWH HVSHFID® E\ F\ F®R Z MK SBIQW Rl SKRVR RSSRUMXQMHY
D@DURXQG \ RX

" HSDUM RXUKRWIOKLYP RWDIQJI RODERXW NP ?  KRXWGUYH
WKURXJ K UKUDOQRUMHLD 9 LHVMODP VR VKH VIV Rl 9 LHVQDP B [ LAV
FDSIVIDO+ RD/ X 7KH WDYDIHVRI WP H KDYH GHVAR\ HG ViKH DQFLHQW
FVDGHCEXVWRP H YHVO HVIQFOXGLOJ . 1QJ ' LOK DQG. 1QJ / H

Z RUKLS VWP SOV V@DMMDIOG VR VKLY GD\ DP R Q WiKH UFH SDGGLHV
DQG DUHD Z RUMZ KLBI YIMWWR J HAD J @P SVH RI VIKH DQFLHOW

9 LHVQDP HVH SDWV) RTRZ HG E\ DQ LOFOXGHG XQFK DD GRFDO
UHWIDXUDQW



7KHQ FROVMQXH RQ ERDLGIQJ DVDP SDQ DQG HOWR D FUXIVH RI 7UDQJ
$Q /P HWRQH KLEY VXURXQG D SHDFHIXOUYHUZ KLEK SDWHV

WURXJ K DVHUHVRI FDYHV RQHZ KIEK VBNHV P LOXVIAV VR SDW
WURXJI K 1Q GDINQHW $Q HFRVRXUVP DUHD VKHR @ LOWAUXSVIR ¥
KHUH DUH VIKH VRXQG RI ELLGV DQG VKH J HOWBI SDGG®! Rl ViKH RDUXSRQ
VKH FU WIDCFBIDUUYHU

25 &KRRWHERDWXIMH SOFHDW/WDQJ $QR UDP &RF IRUGD
VRXUYIMW

YRDUELOJ DVDP SDQ DQG IMZ LAVINH\ R XVIKURXJ K UFH SDGGLHV VR
JWIRWRHVRI VIKH VDFUHG 7DP  &RF &DYHV $ VVIKH\VDP SDQ J HOV® VIFHV
WKURXJ K VIKH Z DVIAU QRVIEH ViKH HORWP RXV QP HWIRQH NDUA MWW
RXWUWRP ViKH J UHHQ UFH | IHGBV J LYLQJ UMVH VR + RD/ XB/ RWHUQDP H

B DRQJ RQ/ DQGE 6KRX@S \ RX IHHCDGYHQWLR X/ FQP E XS VR %FK

' RQJ 3DIRGD Z KIEK RITHW D EHDXWXOWFHOLE YIHZ R IVKH
VXURXQGLQJ FRXQW MGH

/ HDYH 1 LOK %40QK DQG DULYH + DORL@VH 1O VIKH DIVIALOR R

<RXUP RUDIQJ GHSDUXWH ILRP \ RXUKRWAQ + DORLVR + DBRQJ %D\
VIDNHV\ RX RQ D MXUDH WKURXJ K ViKH UEK IDUP @QGVRI WKH 5 HG
5LYHU' HOD

$ ULYH LQ + DARQJ DQG ERDUG D WDGIMRQDODIAQ] MON $ VVKH YHWHO
VHW\DLOY \ RX Z LG@EH J IHHWG E\ VKH&UHZ 7HDP Z KR Z L@DIP
WKURXJ KRXW RXUWID, DWSLRYLGLQJ \ RX Z WK WKKH KL KHWWBDQGDLGY
RI VHULEH | RUD SXUH SGIDVXUH DQG XVIP RWAFRP | RUANRQERDUG

" IMFRYHUMVRP H RI VIKH WHDVXUHV GIMHP LODVWAG DFLRWVKH %D\ RI ViKH
" HVFHQGLQJ ' WDJ RQ GXUQJ WKH DIVLOR R 1DVFLODWQI FDYHV
SUMAQH EHDFKHV SLEWKUHVT XH IGRDVIQJ YLADI HY | DOVIDWAE LRFN

IRPP DARQVUMQJ XS RXWRI HP HUDAS Z DWAU : KL RQERDLG \ RX
FDQ VIINH DGYDQVI2J H DWBILVXUH RI VKH FUKIVH VHUMEHV VX URXQGHG E\
D WXQQLQJ VMWAQJ LQ P RVIRQ \ RX FRX@ DWHQG RXUFKHI VFRRNLQJ
GHP ROWUDVMRQ DQG WA \ RXUWNLAY 1O ViKH DUAR IMUDGIMRQDO

9 HVQDP HVH FRRNLQJ

" HILOHG VR EHRQH RI VMH KLJ K@QI KWR I\ R UMD DKLIK® UHILQHG
LOQRYDWYH DQG YDUHG FXIMOQH Z L@EH SUHVHOWG | RU/ XQFK DQG

" LQQHULQ VKH H®Y DOWGLQLQJ LIRRP  DFFRP SDQIHG E\ DZ LGH
VHBIFVIRQ Rl Z LOHV DQG EHYHWDI HV Z WK H WD FKDW HDSSQHG IR U

GUON

/QVIKH HYHOLQJ HOWR VIKH HOVAWIDIOP HOWDFVYIMHV DVP RYLH QL KW
VT XIG IMKLQI RUMMAHONR LQJ D FRFNVILOUXULRXQGHG E\ @P HWR
LRFNVP DMMAED@ VSUQJ 1QJ RXW LR P MBIQWZ DWALY LQ VIKH QLI KW



( DWW ELGVFDQ DWMQG D 7DL&KLGHP ROWMDMRQ R QAKH VXQGHFN DW
VIKH ELHDN RI GDZ Q 6 VIDUWMKH GD\ HONR lQJ VRP HGHQI KW Z MK D
@QJ KWEUHDNIDW\DQG IR@RZ E\ D FRARUXCEWXQFK

&ROVIQXH H SBRUQJ + DBRQJ %D\ VDIAQJ DFLRW W MBMW DQG
YIMVIOJ VRP HRI IWP DNRUKL] K@ KW <R YUFUKIVH Z L@FRP HVR DQ

HQG DWH SLHULQ + DARQJ MW P RWOIQJ DQG\ RX Z L@EHP HWDQG

WDOQM HUHG EDFN VR + DQRL 7KH GUYH Z L@VINH DR YQG KRXWY/
Z VK VFK QLEDOWRS HQ LRXW <RX Z LGDULYH LQ + DORLDIRXQG P G
DIVMLORRQ DQG UHVARI VIKH GD\ LV | UHH DWGBHLVXLH

%dHDNI DWADWK RWAO) UHH DWBALVXH

<RX Z lEH SIEFNHG XS [LIRP KRVWAWCDQG WDOMHUHG VR VIKH 1 R 19DL
DLLS RUN RU\ RXUGHS DUAXH | @ KW

3 GIDVH QRVIA VK DWKRWACFKHFN RXVWAP HLVE\ QRR Q [ XJJDJIH
FDQ EH GHSRMWWWG DWKRVACDIVIMUFKHFN RXW+ R YWYODMA FKHFN RXWLY
VXEMFWR KRVACDYDLDE LW DQG Z MK H WD IHH

$FFRP P RGDVIRQ Z IV GDI® EUHDNI DWW

0 RW\P HDOY DV IQGIEDWIG

e $@ADQVSRUWIMRQ GDIO VRRXWY/ DQG DGP MRQ | HHV
3 LIRIHWRQDY QJ @K VSHDNLQJ GRFDQJ XIGHV
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e JWKWLWRP 6lHP 5HDS

e 7ISSIQJ IRUJXIGH DQG GUYHU

e 7UDYHOQVXUDQFH

e 3HURODY [ SHQGWXUHV

e 2 VKHUP HDWY

e $Q\ VHUYIFH QRWP HOWRQHG LO VKH HOFBRVHG GR IKP HOW

7Z 1Q \WKDWH $8' SHUSHUWRQb

' HSRMW SHUSHURQ
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