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7KLV WXG\ VRXUZ L@H SRWHP 1GZ LHY SWDFEH ERVK 1Q $ X\MDID
DQG 6/ DOND 7RI HVKHU Z HZ LGH DP LOH WDGIMRQDOFX@XUDODQG
FROWP SRWDU DSSURDFKHVVR FDUH DQG FROMGHUKRZ VKHWH

FRP SDUH VR FXUHQWMXHV H SHUHQFHG E\ $ XWUDADQ P 1GZ LYHV

+RZ GRHVVKH LR®I Rl VIKH P LGZ UH VKLIWDFLRW GLLI HIHOWFRQW W'
VO IGZ UHY WHP DIQLQJ IRFXVHG RQ ARWP DEDVVKH SUDFEH
FROW] Rl RXUSURIHWRQ DQG VKH SRSXMWRQVZ H VHUYH FROWOXH
VR FKDQJH' : KDWFRQWP SRWDU FKDIBIQJ HV DUH VKDUHG E\ RXUG WL
/ DONDQ FRXQWALS DUV DQG Z KDWY XQLT XH VIR VIKH VHWIQI V1Q Z KLEK
Z HSWRYIGH FDUH'

7 KURXJ KRXWHKHWXG\ VRXU \ RX @KDYH VIKH RSSRUXQIW VIR GIDUD
DARQIMGH\ RXUP 1GZ UHY FRM@IDI XHVDQG J WRZ \ RXUSIWRIHVWRQDO
QHVE RWIN UH] DLGBGIWRI \ RXUFDUIHHUWIDI H

e ([DP LOHUHVHDUFK WHQGVVKDWP SDFWEDWH IRUZ RP HQ DQG
WHLUQHZ ERWDV LOFOXGLQI VIKH WAMAHYIGHOFH HP HUI LQJ |LRP
VKH $ X\VMDIDQ FRQWA W

e 5HGIFPVWRQ VWH EWRDG DQG HYROIQJ LR®IRI VIKHO LGZ LIH LQ ERWK
$ XVADIDQ DQG LOWALDDMRQDOHMOQI V DOG FROMGHU\ RXUI XV H
SWRIHWIRQDQJ RDOY VK LRXJ K QHVE RUINLQJ DQG GLVFXWRQ Z VK
IH@RZ P IGZ UHY FRABIDI XHV

e 01GZ UHY WWRSHRI SUDFVEH LQ D FKDQJ LQJ KHDOKFDWH
@QGVFDSH LOFXGLQI WKUWILQ FDIHP RGHY Z RINIRUFH LHIRWP
DOG DS'SURDFK HV VK DVWWAHQJ VIKHQ FROVIQXIW RI FDWH

e 3RMAEDCDQG Vt WHIP LE | DFVRW/VKDSLQJ Z RP HOB/ KHDOWKFDUH
DOG VIKH P LGZ LLHR/ LR®! LQ DGYRFDVIQJ |RUHT XIVRE®! FXOXUDM
VDIH HYIGHOFH LQIRWP HG VHUNMEHV

e 6WDVII LHV VR VXSSRUNDQG VXWRIQ WKH P 1GZ UHY SWRIHWRQ
Z MK DIRFXVRQ Z HEEHIQJ UHWQWRQ SIRIHWMRQDAGHOMV DQG
FDUHHU@RQJ HYLW

e &XOXWDCFRP SHWQFH DQG LHVSHRWXCOFDWH H DP LOIQJ KRZ
FX@YUDCFROW WOQIXHOFHVZ RP HQR/H| SHRVIDARQV DQG
RXWWRP HV DQG LOWI KW .J DIQHG ILRP 6L/ DQNDQ P DVALDIW
WDGIMRQV DQG KHDOK \A WHP

e ( VKLEDODQG FROWP SRWDU FKDEHQI HV LOFXGLQJ RYHU
P HGLFDOVDVIRQ EDMQFLOI UWN Z IMK QRWP DCELUIM DQG
QDYL) DVIQJ GHFIMRQ P DNLQJ DFLRW YDUHG FX@XUDODQG

RU DQLVDVMRQDOHWAQJ V

Q
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e $FFRP P RGDVIRQ Z IV %4HDNI DWW
e 7WDQVSRUMARQ E\ DIUFRQGIMRQHG YHKLE® DV SHUVIKH IMOHWDY
e (QI@MK 6SHDNIQJ &KDXIIHXU* XIGH
e +LJK 7HD DW WDQG + RWIO
e +1Z DGXQD9LAMI H7UHN Z LK / XQFK
e ( QWDQFH IHHVVR 6L] LA D5 RFN ) RUWAHW HOWDQFH 6SLFH* DUGHQ 3R® @DUKXZ D 0 LOQHU\ D
6 DI DU 3 HIDGHQL D ¥%RVIDQLEDO DUGHQ . DQG\ 7HP SB &XOXWDBKRZ 9 IMWR $ 7HD 3 QVIMR Q
1XZDWD( @D 9LFVRUD* DUGHQ <DMD 1 DWRQDCOB DN 7MADP DKDUDP D5 DD O DKD 9 LKDUD
) RXQGDMRQ RI * RRGOHW 7VXQDP L0 XVHXP

3RIWDP ,QFOXVIRQV

e $QSWRIWP EDWHG RQ FXUHOWEHWASIDFVIFH

e ' HGLFDWAG 6 SDFH | RUH SHUASUHVHQVIDARQV DQG UH GIFRQ

e ( GXFDWRQ FROVMHQWKDWP HHW\IKHVDP H H DFWQJ WIDQGDUGY DVDQ\ VKLQJ R 1HUHG LQ DQ
$ XVADIDQ SLRJ LDP

e 3 UHVHQWALY VK DWDLH H| FIVAG VIR EH DE @1 VR VK DUH VIKHLUMNLADNOQR Z®IGI H DQG SDWIR QZ LK
$ VWKHQGHHV

e $ 5HIMUDMRQ 5 HFHSVMRQ Z KHH\ RX FDQ P HHWRVKHUDWHIQGHHY DQG QHVE RN Z LViK FRQYHQRLY
DOG SUHVHQWALY

e $: HERP HSDFN DQG DGGIMRQDAQIRWP DMRQ VR VXSSRUAD | DOVIWAE WXG\ VR YUH SHUHQFH

e $ &HUAILFDWARI &RP SGMRQ LIGHOWI 1QJ VKH &3' KRXW/ DWRFKHG VR VKH 3R JDP IRU\ R XVR
IOFOXGH IO\ RXU&3' ( IGHOFH 3 RUARAR
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/ RUQ LVD 5 HJ IWHUHG 0 LGZ LIH FXUHQV® HP S®\ HG DWIRZ QWYLGH
8 QLYHUW + RVSLVDAQ 4 XHHQMDQG $ (RQIMGH KHUFQQLEDO
SWFAEH WKHZ RUWIQ P XGGLVFLS@ODY KHDOKFDUH HGXFDVRQ
VXSSRUAQJ GIDUDIQI DFLRW GLYHUH SURIHWR @OHWIOI V

2 YHUVKH SDWWE HQW \ HDWY / RUQ KDVKHG D Z IGH UIDQJ H Rl FQQLFDO
ROV LOFXXGLQJ &DVHIRDG 0 LGZ LIH L1Q D 94U & HOWH &QOLFDO

0 LGZ LIH DD WAWADY UHIHUDCFHOWH DQG 0 LGZ LLIHUY ( GXFDVRRU + HU
FDUHHUK DV VIDNHQ KHUDFLIRWVIKH J REH @IWRP 7KXWGD\ ,VDQG O

$ X\VWDIDR/ | DUQRUAK VR VIKH $ UPWE & LLF® 1O & DQDGD

/ RUQ KDV®IG TXDDW P SIRYHP HQWQMDWYHY GHYHRSHG FQQLEDO
FXUIFX® | RURQIQH HGXFDVIRQ P RGX®V DQG SUHVHOWAG
LOVALDDVMROD@ DWFRQIHHOFHY LIOFOXGIQ) &$3: +1 +HU
SWRIHWRQDCH SHUHQFH DOR LOFOXXGHV SXEQF KHDOK DQG GLVDWIAU
P DQDJ HP HOWR®N DV Z HTDVVHYHWDO HDW/Z R NIQJ 1O

SUHKRVS IVIDOFDUH

6KH KDV DAOR QYHG DQG Z RUINHG H[ WAIQWYHO LQ KH 0 LGG®! ( DWW
6RXVK $ P HUED DQG 6 XE 6DKDUDQ $ IUFD EUQJ QI DWK® JREDO
SHWSHFVIYH VR KHUP [GZ UHUY SWDFWFH DQG HGXFDVIRQ

/ RUQ KDVP DGHP X®GI5® VASVVR 6/ DQND DQG EUQJ VD GHHS
DSSUHFIDARQ Rl WKH FRXQW B/ FXOXUH KHDOKFDUH W WP V DQG

P IGZ UHY SWFAEH 6KH&RNVIRWZ DUG VR WKDUQJ KHUNQRZ BIGIH
IOV KW DQG H SHUHQFHV Z WK FREBIDI XHV GXUQJ KLY WXG\ VRXU
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8&2/20 9% 8 SRQ DULYDOGH®L DVIAV Z LAFKHFN LQ VIR VKH EHDXI X Q& LOODP RQ
* LDQG &R®P ER 7DNHDP RP HQW/R XQZ LQG Z VK D FRFNVIDLCE)

QFOXVIRQV WH KRVM®B SRRCRULQ ROH RI W LOYIMQJI EDUVS DFHV DV RX VHW®H

" UQNV IHFHSVIRQ LOVR VIKH YLELDOWHQHW\ RI &R&RP ER DQG EHJ LQ VKLV LOVSLUQ]
NRXLOH VRI HVIKHU
. HLQYIVMA\ RX VR MRLQ XVIRUD Z HBERP H UH) MADVMRQ DQG D ROH
KRXUGUONV IHFHSVIRQ @D WHD HG RSSR WQIW VR P HHW RXU
|IH@RZ DWHIQGHHV FROOHFWZ WK FRABIDJ XHV DQG HDVH LOVR ViKH
WIDUARI \ RXU6W/ DQNDQ P 1GZ LIHY WXG\ VRRXU

g o

6XQGD\ ™ 2 Fw
&2/20 9% ?26,* ,5,<$

, QFXMRQV $ IVMUE UHDNIDWVZ H EHJ LQ RXUJ XIGHG VRXURI &R®&RP ER @D FIW
% HDNIDWV * LQOQHU Z KHHHP RGHWQ W\ VFWDSHY/ P HHWKIWRUEF FRB&RQLDOFK DUP

© HEDH] SARUH VKH YLEWDQWS HWIK %D] DDU Z DQGHUQJ WKILR X K
EXWIQJ VWHHW I LGBIG Z WK WDGHWY VI BV DQG FR B YXUXCP DINHW
W@ $ EUH WRS Z L@EHP DGHDWWHLFR QE5HG O R XH -DP L
8 O$ MDUO RVTXH 1DP RXVIRUIWWMNIQ) HG DQG Z KIVK | DEDGH
DQG GLWIQFVAYH DUFK VARV UH

7KH VRXUFROVIQXHVVR VIKH * DQIDUWDP D\D7HP S® RQHR |

&RM®P ERE/P RWIP SRUWDQW/AXGGKIMWMWA NORZ Q IR UW EBQG R
P RGHWD DQG WDGIMRQDOGHW.] Q DQG IW P SUHWLYH FREYFURQR |
WIVXHV DQG DU DFW

Q

HOT XIUH HGXEDMRODWHD FRP DX



mailto:%20enquiries@educationatsea.com.au

' $ <
& ROIOXHG

" D\

0 RQGD\ WK 2 FW
+,5,: $'819%

32/211%58: $7?
0,11(5,<$ 6,*,5,<$

QFOXMRQV
o/4HDNI DM/ XQFK

" LQQHU

$®RQI VKHZ D\ Z HEDWRS DW+- HD %R X DFKDWP 1QJ Z RP HQ XQ
|RRG WID@RI | HUQJ DXVKHOWE 6 U/ DONDQ VQDFNV DW RXURZ Q

H SHOWH ( QN 1UHVK® SUHSDUHG I DYRXUVAVVXFK DVKR SSHWY LRW.
DQG \Z HHVP HDW @D MP S®I EXVWKHDWE DP 1QJ VI R IGRFDO
YIQDJ H I @YRXW

HWKHO YIMWWAKH' DP EX@D &DYH 7HP S® D VDFUHG VI WHDVXUHG
VOFHWH WAFHOWU %8 7KLV LFRQLE LRFN VP S | HDVWUHV I LYH
EHDXVUX@ SUHVHUYHG FDYH VDOFVWDUHV | LABIG Z VK LOWIEDW
SDIOWQIVDQG P RIHWDQ  WIMXHVR I/ RUG %XGGKD $V\ R X
DULYH \ RXEZDAR VHH VIKH P SUAWMLYH J R GHQ %X GGK D WIVKH VIKDW
WIDQGVKLI K DERYHVKHFRP SG{ M P ERIMQJ VIKH FXOXUDCDQG
VSILWMXDAP SRUDQFH RI VIKLY KIWRUE VA

$ IVAUVKH YIMWZ H FROWOQXH VR - HVE LQJ / DNH KRWA RUFKHEN 1Q

$ IVAUHDUD %4HDNI DWADWIKH KRVKCS LR FHHG VIR FRP P HQFH D J XIGHG
VRXURI + LUZ DGXQD

7UHNNLQY VIKLRXJ K VIKH + LUIZ DGXQD LV DQ DGYHQWUH VKD HW HYHU
QDWW UH QRYHUH FIVAG 5 LGH D %X@RFN FDUAZ KLEK LV 6./ DQNDR/
RGHWIRWP Rl WDOVSRUWIMRQ RQ DQ XQSDYHG WDIO7KHQ VMR | RQ
D QDVXUH Z DD VIKURXJ K D VFLKE MQI®1 I \ R XFRP H DFLRWD
VWHDP \ RXEIKDYH VR Z DGH WURXJ K MNQHH GHHS DQG MVHUFLR V
D Z IGHUWIEXVIDY RQ D NLOG IDUP HUY FDVIDP DUDQ + HEDVIDNH \ RX VR
LOVS HFVWKH & KHOD & XOWDMRQ 6 MVK DQG EXLD DI UEXOXH

,P P HOH\ RXUHOD LQ DQ DUFKHWSDGO6 WL/ DQNDQ YIADI H VSHQG WP H
Z VK D I1DWP HUKDWYHWIQJ FURSV RUZ DWK VKH FKLABUHQ S\ RU
HONR\ VIKH W.J KWRI VIKH YILADJ H RO DVVKH J R DERXWKHLUHDUD

P RWIQJ VIM\VRI 1DKIQJ RUZ DWKIQJ FARVWHY DAMKCH MNH

Q
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' D\ . 1QG GRZ QVR DVFXP SMIRXVKRP H FRR MG P HDAQ VIKH KHDUW
&ROVOXHG Rl VIKH YIGDJ H SWHSDWHG E\ D GRFDADP 1O XMQJ [UHWK SUIRGXFH
ILRP VKHWURZ Q J DUGHQ @D SHUHFWZ D\ VR HOG \ RXUDXVKHQWE
6/ DQONDQ FRXQWI MIGH H SHUHQFH

1 H WZ H SURFHHG VR ViKH DQFLHQWFLW R 13 RBRQQDIXZ D 2 Q
DULYDOHQWR D J XIGHG VRXURI VKLV UHP DINDE®8 1 ( 6&2 : RUTE
+ HUVIDJ H 6 VWA

3 RBRQQDXZ D WKH P HGLHYDCOFDSIVIDADQG VIKH FURZ Q MIZ HOR

. 1QJ 3DWDNWDP DEDKX , WIDQGVDVRQHRI 6/ DONDB/P RWV

P SUHWLYH H DP SGIVRI DOFLHQWFLYLOVDMRQ $V\ R XZ DN
WKURXJ K W VEDWHILHG LXIQV \ RXEDGIVFR UM S DV VHUHOH
UXGGKD WIVKHY LOWIFDVIA LULLI DARQ M WPV DQG E HDX WU X@
FDUHG + LQGX VFXGWUHV @HYIGHOFH R IERVK FX@UDOGLYHUAW
DQG DUFK VAPV UDCE UGIDQFH

+ LK@ KWIQFOXGHVKH : DVdGDIH D FLUFX@UWHIE KR XH

LHORZ QHG IRUIW H[ T XMV WIRQH FDWYLQJ V DQG ViKH LERQLE * DO

9 LKDWD\ D Z KHH | RXUFRBRWDOY6XGGK D WIVXHV DUH FDUHG LOVR D
QI B J WDQIA LRFN IDFH WDGLDWQJ H WDR GLODU FUDIWP DQWKLS
DQG VS LUV DOS UHVHQFH

H DOR YIMVWIKH &RXQFLO&KDP EHUR 11 BMWDQNDP DA DQ H®BL DQW
VKXW UH GIMARQJI XIVKHG E\ W XQLT XH® FDUYHG SLADY/ @ WAG
QHDUVIKH YDVWAB DUDNLDP D 6DP XGLD\ D @VKH J UIHDWUHVHUYRIU
FUHDWAG E\ . 1QJ 3DUDNWDP DEDKX DQG DP DMWMILSLHFH Rl DQFLHQW
K\ GUDXQE HQJ LOHHUQJ

0 LQQHU\ D 1 DVURQDCE DN LVIDP HG | RULW DQQXDCD DWKHUQI E@
Z KHQ @W HQXP EHW/RI Z L@ HBISKDQW FRQJ UHJ DV DLRXQG VKH
0 LQQHU\ D 7DOQN GXUQJ VKH G VHDVRQ FUHDWQJ RQH RI $ DR/

P RWH WDRWGLODY Z L@@ H VSHAVIDF®N ,Q DGGIMRQ VR
HBISKDOW WKH SDIN LVKRP H VIR BIRSDUEY MRVIK EHDLY GHHU DQG
DQ P SUHWLYH YDUHW RI ELLGOH $ MHS VDI DULVKURXJ K VIKLY
WXQOLQI MQGVFDSH RITHW DQ XQIRW HWIE B RSSR WKQIW VR
REVHUH Z LG@ H LQ W QDVIUDCK DE VW

$ VAUVIKH VDI DU Z H UHWXLD VIR RXUKRVHO/MR HONR. \iKH HYHOLQJ DW
\ RXUBLVXH

Q
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7KH WK FHOWU FIVDGHORI . L1QJ . DM DSD QRZ D81(6&2 : R GG

+ HUVDI H6 W LVRQH RI 6/ DONDB/P R WER QF @QGP DNV : HZ L@
DVFHOG WKLRXJ K VIKH P SUHVMYH / LIRQ * DWW 1UDP HG E\ WWKHP DWLYH
WIRQH SDZ VVKDWI XDUG WWH FQP E DQG VIDNH LQ VZ HHSLQJ YIHZ VR
\KKH SHUHFV® i P P HVWFDOWR\ DQJ DUGHQVEH®RZ $VZ HH S®R H Z H
Z L@HOFRXQWAUVIKH IDP RXV6LI LA D IUHVFR W @YLYLG DQFLHOW
SDIOWQJ VVKDWHFK R ViKH DWMME WDGIMR YRl VIKH * XSVID SHURG @
DQG Z DOI DARQI MGH VKH UHP DINDE®1 0 LWRU: D@RQFH SR BDKHG \R
ILOH® MWUH GIFWAG VIKH NLQJ KLP VHD

. HZ LGDOR YIMWKH 6L] LA DO XVHXP  JDIOIQJ LOWL KWIQVRR VIKH
HQJ LOHHUQJ EUGDQFH RI VKLY DQFLHQOW RUAHW [LRP W HBIYDVWAG
SDOMFHV DQG SRRV VR VIKH DGYDQFHG K\ GUDXIE Vi WHP VVVKDWRQFH
GUHZ Z DVMUVR VIKHVIXP P LW

. QRZ Q IRUIW UFK DJ UFEX®XUDOKHUVZI H 0 DVID®H LV FHBIE LDVAG | RU
IW\SLEHV Z KIFK S@\ D FHQWDOLR® LQ 6 UL/ DONDQ FX®XUH FXIMOH
DOG WDGIMRQDOKHDAQJ + HWH Z HZ LaO®IDUD DER XWKH FXOWDMRQ
DQG XVHVRI RFDOVSLEHV DQG KHUEV HONR \ ViKH DUR P DV VIKDW LG H
JDUEHQ DQG U \RX Z MK \VDP S® D WHIUHWKIQJ FXS RI KHUEDOWD

HWHQ FROWDXH VR . DQG\ ViKH IMDQGE MWILR\ DCFDS IVIDCDQG D
81(6&2 : RUB+HUWDIH&IW : HZ L@YIMWKH 7HP S®IRI VIKH

6 DFUHG 7RRVK 5 HOF RQH RI 6 W/ DONDE/P RWMHYHUHG Y%oXGGK MV
VWAV 7KH HYHQLQJ UVKDY FUHDVIA D VHUHOH DQG VS LLIVXDO
DWW RVSKHWHDVZ HWHS LOVR VKLV VDFHG VS DFH

HZ L@HONR D WDGIMRODOFXMXWDOKRZ  THDVXUQJ . DQG\ DQ
GDOQFH GUXP P 1QJ DQG YIELDOWSHURWP DQFHV VK DWUHI GIFVWAKH
UHJ LRQB/ DURME KHUMDIH : H Z L@DAR H SGRUH VIKH FIW R QD J XIGHG
VRXU VONLQJ 1Q EXWIQJ P DINHW VIKH . DOG\ &IW &HOWH DQOG
FKDWP 1QJ FRERQLDOHWD @QGP DNV VK DWHYHDOMH FIWE/ @\ HUHG
KLARY

$ IVHUVKHVRXUZ HZ LQFKHFN LOVR $ P D\ D + LQY KR YAO

Q
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7KLVP RWIQJ Z HEHJLQ RXUFRQIHIHOFH E\ H S®RUQJ P DVIALODO
DQG QHRODVDCRXWFRP HVLQ ERVK $ X\VADID DQG 6/ DOND + RZ GR
RXUQDVMRQVFRP SDH DQG Z KDWEDQ Z H ®IDLD | LR P HDFK RVIKHUB/
LHVXQV' : HZ .GDAR H DP LOHP 1GZ LHY Z RUINIRUFH GDVID Z IVKIQ D
J QREDCFROW WD@RQJ Z Vi ViKH X QLT XH SRSX@MRQV DQG FDWH
QHHGV VIKDVWWK DS H SWDFWEH LQ HDFK FRXQWA

% HDN

. HZ L@H SGRUH VIKH WDGIMRQV DG FX@XUDOS IDFEHV VXUR YXQGLQJ
SUHJ QDOF\ ELUK DQG VKH SRWQDVDOSHUR GDQG FR MGHUKRZ
GHHS HUFX X UDOXQGHUAMDQGLOI FDQ HOK DQFH VIKH KROMAE QDWLH RI
P LGZ UHY FDWH

| XQFK

© HZ L@DOR HYLHZ IHFHOWHVHDUFK [LRP VKH $ XMADADQ FR QW[ W
VR FROW \WD@WH DOG XSGDVA RXUXQGHUMDQGLQJ RI FXUHOWAHQGY
QP IGZ UHY 6SHFULE WXGLHV DQG ILQGLOJI VZ L@EH \KDUHG FRVHU
VR VIKH FRQI HUHOFH GDVIA VIR HOVXUH Z H DUH GLDZ 1QJ RQVKHP RWKS
VIR GDVIA HYLGHQFH

%d_HDN

H Z .@FROFOXGH RXUILWMGD: E\ UHGIFVIQ) RQ VIKH YRIFH R
FRQVXP HW : KDWGR Z RP HQ Z DQWQHHG DQG H SHUHQFH Z KHQ
DFFHWIQJ P LGZ LHY FDWH @DQG Z KDWFDQ Z H®IDWD ILIRP VIKHLU
SHWSHPWYHVVR P SUIRYH RXUSDFEH!

Q
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H Z L@FKHFN LOVR - HVZ 1QJ 6\ QGUHZ B/ + RVCDQG VSHQG VIKH UMW
Rl VIKH GD\ DW RXURZ Q GILVXUH XQWO* LI K 7HD LQ ViKH DIVILORR Q

HZ L@HONR + LK 7HD DWIKH * UDQG + R WOVIDNLQJ 1O IW KIWRUE
FKDUP DQG EHDXW XOXURXQGIQIVDVZ HHD| DQG XQZ 1QG
VRJ HVIKHU

( QR DW RXURZ Q GIVXWH GLOQHUDWRZ Q H SHOWH

HZ LOH SRUHVKHP DWWV KLQY E@ONHWAG LQ OX\VK VD EXVKHV DQG
WS LOMGH D Z RINIQJ VWD I DFVRUY VIR REVHUYH VIKH WDGIMIRQDO
SURFHWHVEHKLQG Z RUTS IDP RXV&H &R Q7HD ) LIRP ViKH WK\ VIKP LF
KXP RI P DFKIQHU VR VIKH IUDJ LDQWDLR PD R IIUHK® SURFHWHG
GIDYHV VKLY YIMWRI THWYY D I DVELODWQJ J@P SVH LOVR D FUDIWS UHVHUYHG
|RUJ HOHUDVRQV : H Z L@FRQFOXGH WWH H SHUHQFH Z WK D SHUHFV®
EWHZ HG FXS Rl SXWH &H BRQ WD

HZ LOWHQ FRP P HQFH D J XIGHG FIW VRXURI 1 XZ DD ( @ D RIQ
UHI HULHG VR DV I IWAB1 ( QJ @QGEI RUIW FRRCFQP DVid DQG FKDP LQJ
FRARQIDCKHUWRI H $VZ HVWDYHOMURXJI K VIKH UHJ LR QZ HED
HOFRXQWAUS LEVKUHVT XH WD HWIDVIAV FDVEDGLQJ Z DVIAU D@ DQG
FREARXUXOMD SXFNHWDWZ RIN 7KH VRZ Q LWWHD | HDWUHV ( QJ @K
VW®! EXQJ DBRZ V P DQLIEXUHG J DUGHQV DQG ROH RI VIKH | LOHWW
KR®1J RO FRXWHVIQ$MD : HP D\ VARGWMURXJ K W SHDFHIXO
VWHHW RUHONR. YLHZ VRYHU/ DNH* LHJIRU VIDNLQJ 1O ViIKH EHDXW DQG
WDQT XLOWV VIKDWGHI LOH VKLY KIWRUE KLEDFRXQW UHWHDW

HZ LGFROWOXH RQ VR / RYHWA HDS :  DVIAU D@D EHDX W XCFDVEDGH
VXURXQGHG E\ P MWV KL@Y DQG RFDOBY HQG ) IRP VIKHWH Z HZ L@
YIMWYLHZ SRIOW RYHURRNIQJ 3 LGXXVIDXAN DA 6 U/ DONDR/ KLI KHWW
P RXQVIDLQ DW P HWHV Z KIEK UMHVP DMMAED@ DERYH
1 XZ DD ( @ D DQG RIIHWY EUHDVKVIDNLQJ YAV DFLR VVIKH KL@D
FRXQWA

Q
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8 SROFRP SGMRQ Rl RXUYIMWZ H Z L@FKHFN RXWIRP  VKKH KRWMO
DOG WDYHOR VKH %X GXXZ DI DD 7HP S DQ H WDR GLODU MM
Z KHUH VHYHO WIWKHV RI VIKH %X GGKD DQG R YWHUUHYHUHG 1L XUHV
Z HUH FDUHG LOVR D WRFN IDFHP RUHWKDQ \ HDW/DJR 7KLV
VHUHOH DOG GMHU YIMVMG DUFK DHR®RJ LEDOAMHDVXUH RITHW/ D

SRZ HUXQJ QP SVH LOVR 6 UL/ DQNDE/ DOFLHOWYS LMK DCK HUVIZJ H

HZ LOMHQ FROVMOXH RQ VR <D DQG FKHFN LQ VR RXUKR YO
-HWY 1QJ <D

© HZ L.GUVH HDUD VIR HP EDUN RQ D VDIDULLQ <D 1 DMRQDOB DN 6L
/ DONDB/ SUHP 1HUZ L@@ H UIHVHUH 6 SDQQLQJ D YDMAMQGVEDSH R
JWDWDQGV |RIHW Z HVIDQGV DQG FRDWIDOGXQHV <D LVKRP H VR
DQ H WDRLGLODY GLYHUW RI Z IGE@H $VZ HMR XOH VIKLIRXJI K VIKH
SDWN Z HP D\ HOFRXQWAUH®BISKDOW MR WEHDY VSRWHG GHHU
NDFNDOY DQG DQ P SURWMYH YDUHW R IELLG@H <D LV DAR

LHQRZ QHG IRUKDYLQJ RQH RI ViKH KL KHVAGHOMMHV RI BIRSDUGEVLQ
WHZ RUT P DNLQJ HDFK \DIDW.DQ H FIMQJ RSSRUXQIW VR

Z IMOHWVIKHVH P DJ QL LEEHQWFUHDVWUHV 1O VK HLUQDV UDCK DE VW7 KH
XJ J HG VWDFNV VWRSLEDODQGVFDSH DQG VR YXQGVRI VIKH Z LGB FUHDVIA
DQ H KLOWDWQI WDWAVR ViKH GD\

%d_HDNI DWV

$ IVAUUHVLDIOJ VR VIKH KRVIAO RUE UHDNIDVWZ HZ L@EHI IO R XU
VFHOLE GUYH VR * D@ D FRDWIDCFIW UFK [Q P XGUEX@OUDCKHUVIDI H
DOG FRERQIDCK MRY

$@QI WKHZ D\ Z HZ L@P DNH D EUHI WRS DVWKH 7MADP DKDUDP D
5DND O DKD 9 LKDUD RQH RI ViKH UHJ LRQB/ RGHWADQG P RWWDFUHG
UYXGGKIMWAP SBV ,WWUINLQJ Z KLV WXSD DQG SHDFHI XOHWMQ]
RIIHUD P HDQLQJ IXQJ @P SVH LOVR 6 UL/ DONDR/ DQFLHQW/S LLIVXDO
WDGIMRQV

HZ LOVKHQ HONR OXQFK DWD (RFDOUHWIDX UDQW DVWRZ Q
H SHQWH

Q
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6/ DQND KDV XQLT XH SXEQF KHDOK FKD@QJ HV DQG KLV KR BIVDO
YIMWZ LGS RYIGH LOWLI KW LOVR P DQDJ LQJ P DVIALDDCDQG FK LIS

KHDOK 1O FKDABQJI LQJ HQYLLRQP HOW

7KLV LOWAUDDVMRQDOHQI DI HP HOWHQUEK HV ERVK SWRIHVWIR @CDQG
SHWRQDOXQGHUAMDQGLQJ Z KL FROWEXWQJ VR ViKH EURDGHUJ RDO
RI IP SWRYLQJ J GREDOKHDOK WIQGDLEV DQG RXWERP HV

2 QFH RXUYIMWL FRP S®MA Z H Z LAFKHFN LOVR RXUS DGIWRQ %X
KRVMCDQG HONR\ ViKH UHP DIQGHURI VIKH GD\ DWW RXUGBILVXUH

2( QMR VKLY HYHQLQJ DW RXURZ Q BIVXH GLOQHUDWRZ Q
H SHQWH

HZ L@EH] LQ RXUVHFRQG GD\ E\ H DP LQLQJ VKKH FX@XUDODQG
SRAFDA RUFHV WDWWKDSH Z RP HOB/ H| SHUHQFHV GXUQJ VKHLU
LHSURGXFWYH\ HDW 7KLV IQFXGHVH S® DI FROVHOWDZ V
GRP HWIE DQG IDP L® YIRBIQFH IHP LELGH DQG \R B0
SUHIHUIHOFHV | RUJ HQGHU DQG FROMGHUQJ KR Z KHVH | DFVRY/
1Ol XXHQFH DFFHWVR FDUH VDIHW DQG RYHUD@Y. HAEHLQJ

% HDN

. HZ L@FRP SDWH DQG FROADWWIKH VFRSH RI SUIDFWFHR |

FRQI HUIHQFH S DUAFLS DQW DQG UH BIFVRQ KR Z RXULRGN D@J Q Z VK
VKH LOVALODVRODOGHI LQMRQRI DP IGZ UH : HZ LGDOR H DP LOH
SUHGLFWMG Z RUNIRUFH QHHGV ERVK LQ $ X\MIDAD DQG JGRED@ 7KLV
GLVEXWIRQ Z LAVXS SRUANS DUAFLS DQW LQ FROMGHUQJ VKHIURZ Q

| XWX UH SURIHWMRQDOGHYHBRS P HOWDQG FDUHHUSDWZ D\ V

| XQFK

HZ L@FROVGHUP 1GZ LHY WDIQLQJ LQ $ X\WADAD DQG 6/ DOND
DOG KRZ VKLY LOWADFW Z LWiK ViKH FEXULHOWS X\AMDIDQ P HGLD DOG
G MDVYH GHE DViAV DUIRXQG WH FDUH RI ELLYKIQJ Z RP HQ DQG WKH
| lHG R REWWEV

%d_HDN

Q
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7%

( OV VKLV HYHQLQJ DWW RXURZ Q GIVXIH GLOOHUDWRZ Q
H SHOWH

9 IMVWKH ) RXQGDVMRQ Rl * RRGOHW VIR REVHUYH 6 UL/ DQNDR/

RP HOR/( P SRZ HWP HQWS LRI WDP P HVDQG H S® HKRZ
FRP P XQIW EDVHG LQMDWYHY FROWEXVA VR Z RP HOR/ KHDOK DQG
Z HEEHQJ 7KHWH SWRIWDP P HVVXSSRUAMKXWDZ RP HQ WKLRXJ K
WNL@Y WDLQLQJ 1Q DUHDV VXFK DVGUHWP DNIQJ  EHHUDOXX @FH
Z HDYIQ) FRRNHU DQG WP DOEXMOHW GHYHBRSP HQW

) RUP LGZ LYHV VKLY YIMWRI T HYY/ D XQLT XH RSSR WXQIW VR H[ DP LOH
\iKH VRFIDOHFRORP [F DQG FX®XUDA DFVRW VIKDWWKDSH Z RP HOR/
QYHVEHIRWH GXUQJ DQG DIVIUVKH UHSURGXFWYH SHUR G 9%,

HOJ DI L1QJ Z VK SDWFLSDQW DQG KHDUQJ VKHIUWR WHV Z H FDQ

GHHSHQ RXUXQGHUAMDQGLQJ R

e KRZ HP SRZ HWP HQWDQG HFRQRP LE LQGHSHQGHOFH LQI OXHQFH
P DVALODCDQG QHRQDVIDCRX\KERP HV

e VKHUWR®IRI FRP P XQIW QHVEZ RUNVLQ VXSSRUAQJ Z RP HOQR/
SK\ MEDCDQG HP RURQDCZ. HAEHLQJ

e EDUIHYWXWDCZ RP HQ |DFH LQ DFFHWLQJ KHD®KFDUH DQG KRZ
M HVH FKDEPIQJ HVFRP SDUH Z MK RXURZ Q FRQW W

e KRZ KROME Z RP DQ FHQWHG FDUH H WQGVEH RQG FQQLEDO
HOFRXQWAL/

7KLVH SHUHQFH SIRYLIGHV YDXDE M LOMI KWOVR VIKH EWR [HU
GHVAWP LODOQW RI KHDOK DQG KL K@ KWVWKH IP SRWDOQFHR |
DGYRFDF\ HT XIW DQG FXOXWD@ WHVSROMYHP 1GZ UHY SUWDAAWFH

/ DWAU Z HZ La@YIMWIKH 7VXQDP LO XVHXP VR BIDUD DE RX\WWKH
WXQDP LDQG IW SIRIRXQG [P SDFWRQ 6L/ DQNDE/ FRDWIO

FRP P XQMHV 7KHH KLEIW DQG SHWRQDOWRUHVRIIHUD P RYLQJ
LOVL] KWOQVR UHMAHQFH (RW DQG FRP P XQIW UHEXLABLQJ
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' $< )WIRP DP IGZ UHY SHU/SHFAWYH VKLY YIMWSLRYLGHV DQ RS SRUMXQLW
&ROMOXHG VIR UHI BIFVRQ

e VKHHIIHFWRI @ H VFD®! GMDWHWRQ Z R PHQ 1DP LAOHV
SUHJ QDQF\  DQG QHZ ERUD KHDAK

e \KH FKD@®QJ HVIDFHG E\ KHDOK VHUWYLEHV 1Q FUMY VWX DWRQV

e VKHLP SRUMQFHRI WDXP D IQIRWP HG FRP SDVWRQDW FDUH IRU
VXUNYRY/

e KRZ P IGZ LYHVFRQWEXWA VR FRP P XQIW UHFR YU
SV FKRVRFLDOVXSSRUWVDQG FROWOXIW RI FDUH GXUQJ DQG
DIVIMUHP HU HOFLHV

7KLV H SHUHQFH HOFRXDJI HV XVVR FROVUGHUWKH EURDGHUFRQW W
1QZ KIFK Z RP HQ @YH JLYH ELLYK DQG WDIVH IDP LAHV @DQG KR Z

P IGZ LYHVS@\ D YIVIDOR®! LQ VXSSRUAQJ FRP P XQIMHVVKIR X K
ERVIK HYHU GD\ FKDEBQJ HV DQG H WDRUGLODY HYHOW

/RQLJKWZ H Z 1@ DKHUIRUD GUON VIR FH®IE WDV RXUWP H

VR HVIKHUDQG UH BIPVRQ VKH H| SHUHOFHV DQG LOWL KW' J DIQHG
WKLRXJ KRXWRXUWXG\ VIRXU

2 ( QVR VKLV HYHOLQJ DW RXURZ Q GILVXIH GLOQHUDWRZ Q
H SHOWH

" D\ : HVD\ RXUILQDQ) RRGE\ HVDQG Z K\ RX DVDIH MXUWH KRP H
7XHVGDL "™ 2 FW

8212092 ' (3$5785( 7KDON\ RX IRUVKDUQJ VKLY XQIRW HWIDE B H| SHUHQFH VRI HVKHU
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) @ KWVR DQG ILRP 6L/ DQND
0 HDOY ' UONVORWP HOMROHG LO VKH LMOHUDY
$ULYDO  GHSDUWAXUH WDV HWVR DQG |LRP  DILERUNV

* LDV LAV
7 DYHOAQVXUDQFH
oVD KWBV _HVD JRY Ol VOIVD
&267
SHUSHURQ
SHUSHURQ
$ QRQ UH XQGDE® GHSRMMRI SHUSHUWRQ LVGXH DWAP HRI ERR NQJ Z VK VIKH 1 L.ODOE DQFH

SD\DE®IE\ WKH *© - XO

QVHLDDVIRQDO @I KW 7 DYHO, QVXIDQFH

- HDWH KDSS\ VR SURYIGH DLUDUH DQG VWDYHAQVXIDQFH T XRAV XSRQ UHT XHWAIR IDQ\ \WDYHOQHHGY
7KHWH LV QR REQJ DURQ

%RRNLQJ \ RXUDLUDWH DQG WDYHOQVXIDQFH Z WK 7WDYHO  LLHFWS XMADAD ( GXFDVRQ $ W6 HD
SIRYIGHV ViKH FRQYHQLHQFH RI KDYLQJ D@, RXUWDYHCS @QV RW DL HG XQGHUR (M LRR | 7KLV DAR
FRP HVZ Vi ViKH DGYDOVIDJ H Rl KDYIQJ D@ RXUDWRFLDWAG VWDYHCFR W RQ D MQJ &I WIVAP HQWR |
DFFRXQW

3 GIDVH HP DLOADYH@ WDYHGLUHRVIDXWADAID FRP DX RUQRVMA MRQ \ RXUER RIQJ IR B VKDW RX
Z RX@ ONH D T XRWA
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